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^& @.&:#*-+$&'(&.2($%*+$&%*#7#S+$&.+$&Y(0+$&*(,(*-'+&#&/#&4+.%*-724-3.&'(&($%(&$+4-3/+L+&R&(:-%#0+$&(.%*#*&(.&'(%#//($&#T2N1&A#*#&
T2-(.&T2-(*#&)*+,2.'-8#*&(.&/#$&7#$($&%(3*-4+V()-$%(0+/3L-4#$6&*(0-%-0+$&#&_(0(/0#.6&EFFG1
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(%*&%)6-C)6#9"*',/&%* 1)*&%)1#()(A*",*'91,*'#4"#L#6)* #"6)?)6#()(*(%*?%"')&*%1*6)+/#,*
',6#)1J*IC?,"%*C")*-%&&#/1%*)+?C-)6#9"*(%*1)*&%)1#()(*%"*1)*6,"'-&C66#9"*(%*1)'*6#%"6#)'*
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7'*(%6#&A*%'*C"*?&,/1%+)*6,4"#-#$,*#+?,&-)"-%J

3,+,*'%f)1)*F%+%1+)"A*g1)*#"6,&?,&)6#9"*(%*1,*#"(%-%&+#")(,*(%*1,*(%-%&+#")=
(,*%'*LC"()+%"-)1*?)&)*&%6C?%&)&*1)*%8#4%"6#)*(%1*+,$#+#%"-,A*#"(%-%&+#")6#9"*KC%*
:)*(%*'%&*(%-%&+#")/1%*%"*-G&+#",'*(%*&%1)6#,"%'*?,'#/1%'*'%4@"*C"*&);,")+#%"-,*
)&-#6C1)(,J*<)*(%-%&+#")6#9"*",*6,"'-#-C0%*"#"4C")*)"-#6#?)6#9"*(%*6,"-%"#(,h*^F%=
+%1+)"A*XYYcE*X[_J**7"*'C+)A*%'-%*%'*C",*(%*1,'*%1%+%"-,'*KC%*-#%"(%*)*4%"%&)&*C")*
(%'6,"%8#9"* 4%"%&)1* %"-&%* 6,"'-&C66#9"*(%1* 6,",6#+#%"-,* 0* 4%"%&)6#9"*(%*?%"')=
+#%"-,*6&M-#6,J

7'-,*11%$)*)*C"*-%&6%&*-%+)*%"*1)*6)&)6-%&#;)6#9"*KC%*%'*1)*6)?)6#()(*(%*#"-%4&)&*
0*,/'%&$)&*)1-%&")-#$)'*KC%*)?)&%6%"*6,+,*+)&4#")1%'J*71*',6#91,4,*?,&-C4CG'*N,)=
$%"-C&)*(%*I,C')*I)"-,'*:)*(%",+#")(,*%'-,*6,+,*g',6#,1,4M)*(%*1)'*)C'%"6#)'h*0*
g',6#,1,4M)*(%*1)'*%+%&4%"6#)'hJ*7'*(%6#&A*'%*-&)-)*(%*:)6%&*KC%*?&O6-#6)'*',6#)1%'*KC%*
%'-O"*g)C'%"-%'h*(%*1)*?&,/1%+)-#;)6#9"*'%*$C%1$)"*g?&%'%"-%'hA*1,*KC%*)?)&%6%*6,+,*
',6#)1+%"-%*#"$#'#/#1#;)(,A*'%*$C%1$)*$#'#/1%*^(%*I,C')*I)"-,'A*b[[a_J*

7'-,*'#4"#L#6)*&%6,/&)&*(#'-#"-)'*%8?%&#%"6#)'*',6#)1%'J*T,&*%i%+?1,A*'%*-&)-)*(%*1)*&%=
6C?%&)6#9"*0*$)1,&#;)6#9"*(%*1,'*'#'-%+)'*)1-%&")-#$,'*(%*?&,(C66#9"*KC%*1)*,&-,(,8#)*
?&,(C6-#$#'-)*6)?#-)1#'-)*,6C1-9*,*(%')6&%(#-9J*7"*%'-%*6)',A*'%*-&)-)*(%*&%'6)-)&*1)'*L,&=
+)'*(%*?&,(C66#9"*KC%*",*'#%"(,*:%4%+9"#6)'*',"*#4C)1+%"-%*#+?,&-)"-%'J*T%&,*",*
'91,*'%*-&)-)*(%*L,&+)'*(%*?&,(C66#9"*)1-%&")-#$)'A*-)+/#G"*?C%(%"*'%&*(#$%&')'*1C6:)'*
',6#)1%'*KC%**",*',1,*',"*#"$#'#/1%'*?)&)*1,'*+%(#,'*+)'#$,'*(%*6,+C"#6)6#9"A*'#",*-)+=
/#G"*%"*1)*?&,?#)*6,"'-&C66#9"*(%*6,",6#+#%"-,*%"*6#%"6#)'*',6#)1%'*%"*1)*C"#$%&'#()(J*

D*?)&-#&*(%*)KCMA*'%*(%'?&%"(%*1,*KC%*?,(%+,'*#(%"-#L#6)&*6,+,*C"*6C)&-,*-%+)*
6C)"(,* :)/1)+,'* (%* ?%"')+#%"-,* 6&M-#6,* 0* %'* %1* (%* 1,'* ?)&)(#4+)'* KC%* ?%&+#-%"*
)6%&6)&",'*)*1)*&%)1#()(*',6#)1J*B,*%8#'-%*6,"'%"',*',/&%*1)*C-#1#;)6#9"*(%1*6,"6%?-,*
(%*?)&)(#4+)*%"*%1*61O'#6,*'%"-#(,*%'-)/1%6#(,*?,&*sC:"*)*6,+#%";,'*(%*1)*(G6)()*(%1*
'%'%"-)*%"*%'-%*6)+?,*(%1*6,",6#+#%"-,*^sC:"A*XYZa_J*D*"C%'-&,*iC#6#,*%'*C"*6,"=
6%?-,*@-#1*",*'91,*%"*1)'*6#%"6#)'*")-C&)1%'J*.%*:%6:,A*",'*?%&+#-#&O*$%&A*+O'*)(%1)"-%A*
69+,*%"*D+G&#6)*<)-#")*'%*?&,(Ci,*C")*&C?-C&)*?)&)(#4+O-#6)*KC%*6,"-&#/C09*'#"*
(C()*)1*6,",6#+#%"-,*',6#,194#6,J

<)*6)?-)6#9"*(%*%'-)'*g&C?-C&)'hA*%'*(%6#&A*6C)"(,*%1*6,"iC"-,*(%*g)",+)1M)'h*:)6%*
#"','-%"#/1%*?%&+)"%6%&*%"*(%-%&+#")(,'*?)&O+%-&,'*(%*)"O1#'#'*'#"*+,(#L#6)6#,"%'*
#+?,&-)"-%'*0*'%*?&,(C6%*C"*')1-,*6C)1#-)-#$,*%"*1)*%8?1#6)6#9"A*-#%"%*#+?,&-)"6#)*61)=
$%*%"*1,*KC%*?,(%+,'*(%",+#")&A*%"*L,&+)*C"*-)"-,*?&,$,6)-#$)A*6,+,*1)*4%"%&)6#9"*
(%*g)"-#6C%&?,'h*)")1M-#6,'J*7'*(%6#&A*/)'%'*-%9&#6,=+%-,(,194#6)'*KC%*",'*?&,$%%"*
(%*?&,-%66#9"*6,"-&)*1#+#-)()'*1%6-C&)'*(%*1)*&%)1#()(J

.%6#+,'*1#+#-)()'*%"*%1*'%"-#(,*(%*'C*#"'CL#6#%"-%*6)?)6#()(*?)&)*%8?1#6)&*1)*&%?&,=



!
"#
$%
&'
#(
)(
*%
"*
+
,$
#+
#%
"-
,

Xa
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-&,',*&,?)i%*6,"*KC%*'%*1)'*(%$C%1$%*)*%'-%*6)+?,*(%1*6,",6#+#%"-,J*<,*+#'+,*KC%*
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1C4)&*?,6,*6,",6#(,*,*(%*C")*?&,(C66#9"*#"(%?%"(#%"-%A*-)+/#G"*,6C&&%*6,"*(%-%&=
+#")(,'*)C-,&%'*0*?,'-C&)'*%"*6#%"6#)'*',6#)1%'J*

T,&*?,"%&*C"*%i%+?1,A*%'*%1*6)',*(%*H)"C%1*3)'-%11'A*:,0*6,"$%&-#(,*%"*C")*&%=
L%&%"6#)*#+?&%'6#"(#/1%*?)&)*)6%&6)&'%*)1*%8)+%"*(%*1)'*"C%$)'*-%6",1,4M)'*(%*1)*#"=
L,&+)6#9"*0*1)*6,+C"#6)6#9"*^1)'*m53'_J*IC*-&)/)i,*(%*&%L%&%"6#)*%"*%'-%*-%+)*^-#%"%*
,-&,'*0*-)+?,6,*'%*-&)-)*)KCM*(%*(%')6&%(#-)&*'C*6,"-&#/C6#9"_*)?)&%6#9*:)6%*0)*+O'*
(%*(#%;*)f,'*0*'%*(%",+#"9**g<)*%&)*(%*1)* #"L,&+)6#9"h*^3)'-%11'A*XYYZ_J**71*)C-,&A*
KC%*)14@"*(%'C/#6)(,*)")1#'-)*11%49*)*6,"'#(%&)&*6,+,*%1*gt%/%&*(%1*'#41,*225hA*'#*
/#%"*&%)1#;)*C"*4#4)"-%'6,*6C)(&,*',/&%*%1*6)+/#,*KC%*'C?,"%"*1)'*"C%$)'*-%6",1,4M)'*
^)C"KC%*iC'-,*%'*&%6,",6%&*KC%*%$#-)"(,*6)%&*%"*+%6)"#6#'+,'*LO6#1%'_A*-%&+#")*?,'=
-C1)"(,*6,+,*%i%*61)$%*(%*1,'*?&,6%','*41,/)1%'*%"*6C&',*1)*#"61C'#9"*,*",*%"*1)*g%&)*
(%*1)*#"L,&+)6#9"hJ*

I#"*%+/)&4,A*%"*%'%*-&)/)i,*'%*(%'?&%6#)*1)*?%&'?%6-#$)*(%*)"O1#'#'*/)')()*%"*1)*&%=
?&,(C66#9"*(%*1)*?,1)&#()(*%"-&%*&%4#,"%'*6%"-&)1%'*0*&%4#,"%'*?%&#LG&#6)'J*RA*?)&)*'%&*
+O'*?&%6#','A*'%*)",-)*)1*?)')&*KC%*'%*-&)-)*(%*6,"6%?-,'*6)(C6,'J*7"*,-&)'*?)1)/&)'A*
6)&%6%*(%*-,()*#+?,&-)"6#)*+)"-%"%&*%1*%'KC%+)*(%*&%4#,"%'*6%"-&)1%'*(%*)6C+C=
1)6#9"*0*(%*&%4#,"%'*?%&#LG&#6)'*6,"*?,'#6#,"%'*(%*'C/)1-%&"#()(*%"*%'%*?&,6%',J*B,*
'%*-&)-)*")-C&)1+%"-%*(%*KC%* 1,'*6,"6%?-,'*'%)"*%-%&",'*,*KC%*",*'%)"*,/i%-,*(%*
6&M-#6)'J*71*?&,/1%+)*%'*KC%*C")*(%*1)'*6,"'%6C%"6#)'*)")1M-#6)'*(%*1)*,?6#9"A*%'*KC%*
KC%()"*(%'?1);)()'*(%1*6C)(&,*1)'*L,&+)'*(%*%8-&)66#9"*(%*%86%(%"-%'*(%*1)'*&%4#,=
"%'*?%&#LG&#6)'A*KC%*'#"*%+/)&4,*',"*%",&+%'J*o*KC%A*+O'*)C"A*'%*)4&%4)"*L,&+)'*
&%",$)()'E*?)-%"-%'*0*?&,?#%()(*#"-%1%6-C)1A*%8-&)66#9"*(%*/#,(#$%&'#()(A*%8-&)66#9"*
(%*6,",6#+#%"-,A*%"-&%*,-&)'J*

BC+%&,','*)C-,&%'A*?,&*%1*6,"-&)&#,A*)1%&-)&,"*',/&%*%'-)'*L,&+)'*(%*-&)"'L%&%"=
6#)'J*o*%'-,*",*%'*+%",&*'%f)1)&1,*L&%"-%*)*1)*")-C&)1#;)6#9"*(%*C"*g'%"-#(,*6,+@"hA*
KC%*?,'-C1)*'91,* 1)* #+?,&-)"6#)*(%* 1)'* #"$%&'#,"%'*?&,$%"#%"-%'*(%1*",&-%*0*?)&)* 1,*
6C)1*%'*61)$%*4%"%&)&*g%'-)/#1#()(*?,1M-#6)h*,A*%"*'C+)A*4%"%&)&*%1*g61#+)*(%*#"$%&'#,=
"%'h*"%6%')&#,*?)&)*%1*(%')&&,11,J*7'*?&%6#',*(%'+#-#L#6)&*%'-%*?C"-,*6,1,6O"(,1,*%"*
%1*+)&6,*(%*1,*KC%*%"*,-&,*1C4)&*)")1#;)+,'*6,+,*g1)*/)-)11)*(%*1)'*'C/i%-#$#()(%'h*
^P)1%&,A*b[[Z)_J*

D'M*%'*KC%*%1*?%"')+#%"-,*6&M-#6,*6,"6%/#(,*6,+,*C")*'#'-%+)-#;)6#9"*#"-%1%6-C)1*
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)")1M-#6)'*',/&%*1)*&%)1#()(*KC%*?%&+#-)"*",*'91,*C/#6)&",'*',6#)1+%"-%*%"*%1*+)&6,*
(%*1)*-%"'#9"*%"-&%*(#$%&','*#"-%&%'%'A*$#%i,'*0*"C%$,'A*'#",*-)+/#G"*C")*6,"6#%"6#)*
-&)"'L,&+)(,&)*KC%*?%&+#-)*#(%"-#L#6)&*)1-%&")-#$)'*',6#)1%'J*
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HO'*)@"A*)*$%6%'*'C?,"%*%"L&%"-)&'%*)*?,'#6#,"%'*(%*?,(%&*KC%*)('6&#/%"*)6&M-#6)=
+%"-%*)*+,()'*)6)(G+#6)'J*B,*#"-%&%')*)KCM*(#'6C-#&*'#*'C6%(%*6,"'6#%"-%*,*#"6,"'=
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#+?,&-)"-%*-&)-)&*)KCMJ
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.%'(%*KC%*1)*%6,",+M)*'%*6,"'-#-C09*%"*6%"-&,*(%*4&)$%()(*(%*1)*(#'6C'#9"*',=
6#)1* 4%"%&)1*?%&,*)* 1)*$%;*KC%(9*)-&)?)()*%"* 1)* L%-#6:#;)6#9"*(%1*+%&6)(,*r)@"*%"*
'C*$%&'#9"*"%,#"'-#-C6#,")1#'-)*:%4%+9"#6)*)6-C)1=*'%4@"*1)*6C)1*-,(,*'%*&%(C6%*)*1)*
6,"L,&+)6#9"*(%*C"*/C%"*g61#+)*(%*"%4,6#,'h*KC%*?%&+#-)*g)-&)%&*#"$%&'#,"%'h*^?,&*
6#-)&*'91,*C"*%i%+?1,*(%*%'%*(#'6C&',_A*'%*4%"%&)&,"*?&#'#,"%'*+%"-)1%'*%"*1)'*KC%*
(%*)14C")*+)"%&)*")(#%*?C%(%*?%"')&*%1*6)+/#,*',6#)1*?,&*LC%&)*(%*%11)'J*.%'(%*-)1*
?,'#6#9"A*-,(,*KC%()*&%(C6#(,*)*#(%"-#L#6)&*C"*)'G?-#6,*6,"iC"-,*(%*#"'-&C+%"-,'*,*
-G6"#6)'*-&)"':#'-9&#6)'*0*)*C")*194#6)*?&O6-#6)J*B)-C&)1+%"-%A*(%'(%*-)1*?,'#6#9"*'91,*
?C%(%*,/'%&$)&'%*6,"*(%'6,"L#)";)*,*?C&)*#"C-#1#()(*-,()*,-&)*?&,(C66#9"J*

7"*',6#,1,4M)A*%'-O*,6C&&#%"(,*)14,*?)&%6#(,*%"*6C)"-,*)*%')'*?&#'#,"%'*+%"-)1%'*
)C"KC%A*(%/%*&%6,",6%&'%A*%"*+%",&*4&)(,*KC%*%"*%1*6)',*)"-%&#,&J*o)*%"*g71*)"=
-#+#",-)C&,hA*C"* -%8-,*(%*D1$#"*Q,C1("%&*(#$C14)(,*)*6,+#%";,'*(%* 1)*(G6)()*(%1*
'%'%"-)A*'%*:)6M)*&%L%&%"6#)*)*1)*%8#'-%"6#)*(%1*+#-,*',/&%*1)*?,'#/#1#()(*(%*C")*6#%"6#)*
',6#)1*g1#/&%*(%*$)1,&%'hA*?,'#/#1#()(*(%'%"6)(%")()*?,&*C"*g+)4"ML#6,*+#",-)C&,hE*
H)8*t%/%&J*HO'*)11O*(%*1)*(#'6C'#9"*',/&%*1,*KC%*%L%6-#$)+%"-%*)?C"-)/)*t%/%&A*%1*
'%f)1)+#%"-,*(%*Q,C1("%&*?C%(%*?%&+#-#&*C")*')")*?&,$,6)6#9"*#"-%1%6-C)1J*

7'-%*#"-%1%6-C)1*%'-)(,C"#(%"'%*'%f)1)/)E*g<)*6C%$)*(%*%'-%*+#",-)C&,*)@"*%'*6,"=
'#(%&)()*?,&*+C6:,'*',6#91,4,'*6,+,*C"*1C4)&*')4&)(,A*)C"KC%*'91,*%'*?,'#/1%*11%4)&*
:)'-)*%11)*?,&*C")*194#6)*1)/%&M"-#6)*0*'91,*:)*'#(,*$#'#-)()*?,&*C",'*?,6,'*KC%*i)+O'*
$,1$#%&,"J*7"*?)&-#6C1)&A*)*+%(#()*KC%*%"$%i%6%"A*1,'*',6#91,4,'*'%*'#%"-%"*#+?%1#(,'*
)*%L%6-C)&*C")*?%&%4&#")6#9"*)*%11)*0*&%"(#&*:,+%")i%*)1*?&,/1%+)*(%*1)*&%1)6#9"*%"-&%*
1,'*$)1,&%'*0*1)'*6#%"6#)'*',6#)1%'h*^Q,C1("%&A*XYdYE*X`_J*

D4&%4)/)*1C%4,*%'-%*',6#91,4,E*g3,"'#(%&)"(,*1,'*?%1#4&,'*(%*1)*$#'#-)A*1,'*+,-#$,'*
KC%*1%'*4CM)"*',"*C"*?,6,*(%'6,"6%&-)"-%'J*m)1*$%;*'C*/@'KC%()*'%)*%1*?&#+%&*'#4",*
(%*'%"#1#()(*?&,L%'#,")1A*-)1*$%;*'%)*%1*@1-#+,*'C'?#&,*?,&*1)'*)'?#&)6#,"%'*iC$%"#1%'J*R*
KC#;O'*%')*?&%,6C?)6#9"*?,&*%1*?&,/1%+)*(%*1,'*$)1,&%'*',1)+%"-%*'%)*C"*#"-%"-,*(%*
&%6C?%&)&*)14,*KC%A*%"*%1*%"-C'#)'+,*?&,?#,*(%*1)*iC$%"-C(A*'%*)/)"(,"9*6,"*(%+)=
'#)()*?&#')h*^M(%+_J

7"*$%&()(A*?)')(,'*C",'*6#"6C%"-)*)f,'*(%*%'6&#-,*)KC%1*-%8-,A*+C6:)'*6,')'*:)"*
6)+/#)(,J*T,&*%i%+?1,A*):,&)*1)*?%&%4&#")6#9"*'%*#"#6#)*)*%()(%'*6)()*$%;*+O'*-%+=
?&)")'A*'C%1%*%'-)&*&%$%'-#()*(%*C")*(%'%"L&%")()*',L#'-#6)6#9"*%'-)(M'-#6)*^KC%*(%i)*
(%*'%&*C"*6,"iC"-,*(%*:%&&)+#%"-)'*)1*'%&$#6#,*(%*C"*,/i%-,*(%*%'-C(#,*?)&)*6,/&)&*
$#()*?&,?#)_*0*'%*-%&+#")"*)'C+#%"(,*?,'-C&)'*6,+,*1)'*(%1*11)+)(,*g#"(#$#(C)1#'+,*
+%-,(,194#6,h*+O'*)11O*(%* 1)* 6C)1A* -,()*/)'%* ',6#,194#6)*)'%"-)()*%"* 1)*+%(#)6#9"*
',6#)1A*%"*6,"6%?-,'*&%1)6#,")1%'A*'%*-&)"'L,&+)*%"*(#LC',A*%"')0M'-#6,A*$)6M,J*

pnCG*L)6-,&%'*?C%(%"*#"6#(#&*:,0*%"*%'%*?%&%4&#")i%q*I%4C&)+%"-%*+C6:,'*0*",*
%'*C"*-%+)*LO6#1J*T%&,*%'*C"*:%6:,*KC%*1)*-&)"'L,&+)6#9"*%"*C"*g-G6"#6,h*6,"L#)/1%*(%*
KC#%"*'%*(%'%+?%f)*%"*%1*6)+?,*(%*1)'*6#%"6#)'*',6#)1%'*%"*4%"%&)1A*)'%4C&)*)*KC#%=
"%'*%'-O"*%"*?,'#6#,"%'*',6#)1%'*(%*1,*KC%*+C0*(#LC')+%"-%*'%*%"41,/)*6,+,*g61)'%*
+%(#)hA*,&,?%1%'*(#LM6#1%'*(%*(%'%'-#+)&J*o*-,()*?,'#6#9"*-%9&#6)*KC%*)6%&KC%*)*%')*
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D:,&)* /#%"A* $,1$#%"(,* )* 1)* ',6#,1,4M)* %'?%6ML#6)+%"-%E* p%'* ?,'#/1%* KC%*D+G&#6)*
<)-#")*$C%1$)*)*'%&*r)(%+O'*(%*L,&+)(,&)*(%*1,'*?&,L%'#,")1%'*KC%*1)*',6#%()(*%8#=
4%=*?&,(C6-,&)*(%*?%"')(,&%'*',6#)1%'q*pTC%(%*'%&1,*!&C4C)0q*pTC%(%*1)*C"#$%&'#()(*
)?,&-)&*6,+,*LC%"-%*(%*?%"')+#%"-,*6&M-#6,*KC%A*%"*(#O1,4,*6,"*1)*',6#%()(A*%'-#+C1%*
1)*6&%)-#$#()(q*78#'-%"*$)&#,'*(%')LM,'*KC%*(%/%"*)L&,"-)&'%*?)&)*?%&+#-#&*KC%*%11,*'C=
6%()J*71*?&#+%&,*%'*&%6,",6%&*1)*%8#'-%"6#)*(%*1,*KC%*?C%(%*11)+)&'%*C")*g#"-%1#4%"6#)*
6)?-C&)()h*?,&*+@1-#?1%'*+,-#$,'A*)14C",'*0)*)1C(#(,'J*

>%6,",6#%"(,*%'-%*6,"-%8-,A*#4C)1+%"-%*(%/%*&%6,&()&'%*KC%*%"*1,'*@1-#+,'*)f,'*
'%*:)*4%"%&)(,*C"*%",&+%*6,"iC"-,*(%*%8?%&#%"6#)'* ',6#)1%'*"C%$)'*KC%*:)"*?%&=
+#-#(,*KC%*D+G&#6)*<)-#")*'%*-&)"'L,&+)&)*%"*C"* 1)/,&)-,&#,*',6#)1J*<)'*(#L%&%"-%'*
(#"O+#6)'*(%*+,$#1#;)6#9"* ',6#)1* ^#"(M4%")'A* 6)+?%'#",'A*+,$#+#%"-,'*?,&*(#L%&%"=
-%'*(%&%6:,'A*&%(%'*C&/)")'A*%-6G-%&)_*:)"*-%"#(,*C"*1C4)&*6%"-&)1J*7"*%'-%*'%"-#(,A*
-)+/#G"*'%*-&)-)*(%*C"*?&,/1%+)*(%*:%&&)+#%"-)'*6,"6%?-C)1%'J*71*(%')&&,11,*(%*1)*
6,"6#%"6#)*(%* #"$%'-#4)6#9"*%"*6#%"6#)'* ',6#)1%'A* 'C?,"%* -)+/#G"*?&%4C"-)&",'*?,&*
"C%'-&)*6)?)6#()(*(%*6)?-)6#9"*6&M-#6)*(%*1)*&%)1#()(*',6#)1J*

o)*'%)*?,&*1)*?%&%"-,&#%()(*(%*-%+O-#6)'*',6#)1%'*6,+?1%i)'*(%*&%',1$%&*^?,/&%;)A*
$#,1%"6#)_*0*KC%*%8#4%"*&%'?C%'-)'*&O?#()'*)*-&)$G'*(%*?&,0%6-,'*6,"6&%-,'A*0)*'%)*?,&*
1)'*194#6)'*(%*6,"'C1-,&M)*KC%*#"L#6#,")"*6)()*$%;*+O'*%'-%*6)+?,*(%*6,",6#+#%"-,A*
0)*'%)*?,&*1)*"%6%'#()(*(%*4%"%&)&*&O?#()'*?,'#6#,"%'*6,"*?&%'-#4#,*)6)(G+#6,*KC%*
:)6%"*+O'*$#)/1%*,-&,'*-%+)'A*%"*'C+)A*0)*'%)*?,&*G'-)'*C*,-&)'*6)C')'A*,6C?)&'%*(%1*
?%"')+#%"-,*6&M-#6,* 6,+,*?&,/1%+)*)*%'-C(#)&* 'C4#%&%* 1)*?&%(#'?,'#6#9"* )* )6%?-)&*
KC%*'%*-,+)*C"*6)+#",*%'6)&?)(,A*6C%'-)*)&&#/)*0*6,"*?%1#4&,'*",*"%6%')&#)+%"-%*
$#'#/1%'J* *3,+,*'%* )1C(#9A* 1)* 6,"%8#9"*%"-&%* &%(%'* )6)(G+#6)'* 0*%8-&)* )6)(G+#6)'*
?&,$%"#%"-%'*(%1*6)+?,*?,?C1)&A*?C%(%*6,1)/,&)&*%"*-&)"'#-)&*%'%*6)+#",A*?%&,*%',*
",*1,*+,(#L#6)J

T%&,A*%"-#G"()'%*0)*%"*%1*L#")1A*",*'%*-&)-)*'#+?1%+%"-%*(%*KC%*",'*%'?%&)"*r(%*
%+?&%"(%&1,=*?,-%"6#)1#()(%'*(%1*?%"')+#%"-,*6&M-#6,*%"*%1*'%"-#(,*(%*6,"-&#/C#&*)*
&%+,$%&* )6-#-C(%'*?)'#$)'A* (%* '#+?1%'* -%1%'?%6-)(,&%'* L&%"-%* )*?,'-C&)'*(%* 6#C()=
()"M)* 6&M-#6)A* ,*(%*(%')&&,11)&* ',6#%()(%'*+O'*(%+,6&O-#6)'* %"*C"* '%"-#(,* )+?1#,A*
%+)"6#?)-,&#,J*I%*-&)-)*#"61C',*(%*1)*%8#4%"6#)*(%*6,"-)&*6,"*/&@iC1)'*6,"6%?-C)1%'*
KC%*?%&+#-)"* ',/&%$#$#&*%"*C"*?%&M,(,*6,+,*%1* )6-C)1A*(%* -&)"'#6#9"*41,/)1A* 0*?,&*
-)"-,*?1%",*(%*&#%'4,'*%*#"6%&-#(C+/&%'J*
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* *» D&&#4:#A*Q#,$)""#*^XYYY_*71*1)&4,*'#41,*22A*H)(&#(A*DsD<J

* *» N,C&(#%CA*T#%&&%*^b[[Z_*k,+,*)6)(%+#6C'A*NC%",'*D#&%'A*I#41,*225J

* *» 3)'-%11'A*H)"C%1*^XYYZ_*<)*%&)*(%*1)*#"L,&+)6#9"A*H)(&#(A*D1#)";)A*^e*-,+,'_J

* *» .%*I,C')*I)"-,'A*N,)$%"-C&)*^b[[a_*>%",$)&*1)*-%,&M)*6&M-#6)*0*&%#"$%"-)&*1)*%+)"6#?)6#9"*',6#)1A*
NC%",'*D#&%'A*3<D3IRJ

* *» P)1%&,A*D1L&%(,*^b[[Z)_*<)'*/)-)11)'*?,&*1)*'C/i%-#$#()(J*3,"'-&C66#9"*(%*(%&%6:,'A*1C6:)'*',6#)1%'*0*
(,+#")6#9"*'#+/91#6)*%"*!&C4C)0A*H,"-%$#(%,A*P)"%16,&*W*3I53J

* *» P)1%&,A*D1L&%(,*^b[[Z/_*g.%')LM,'*-%9&#6,=+%-,(,194#6,'*?)&)*%1*%'-C(#,*(%*1,'*+,$#+#%"-,'*',6#)1%'*
%"*D+G&#6)*<)-#")h*%"*1#/&,*6,1%6-#$,*D+G&#6)*<)-#")*C")*0*(#$%&')E*-%,&M)'*0*+G-,(,'*?)&)*'C*)"O1#'#'A**
3)#&,*0*(%*I#%&&)A*^6,+?'J_A*I)"*U,'GA**3,'-)*>#6)A*7(#-,&#)1*D1+)*H)-%&J*

* *» P)1%&,A*D1L&%(,*^b[[a_*g71*?)&)(#4+)*&%")6#%"-%*(%*D+G&#6)*<)-#")J*!")*)?&,8#+)6#9"*',6#,194#6)*)*
1%4)(,'*0*(%')LM,'*(%*1)*$#'#9"*6%"-&,*r*?%&#L%&#)hA*%"*1#/&,*6,1%6-#$,*3&M-#6)*0*-%,&M)*%"*%1*?%"')+#%"-,*
',6#)1*1)-#",)+%&#6)",A*NC%",'*D#&%'A*3<D3IRJ

* *» P)1%&,A*D1L&%(,*^XYYY_*g>%L1%8#,"%'*%"*-,&",*)*#"'-&C+%"-,'*6,"6%?-C)1%'*?)&)*%1*)"O1#'#'*(%*)66#,"%'*
6,1%6-#$)'hA*%"*>%$#'-)*(%*3#%"6#)'*I,6#)1%'*Bw*X`A*H,"-%$#(%,A*.?-,J*(%*I,6#,1,4M)*W*P3IA*+)0,J

* *» P&)"jA*D"(&G*QC"(%&*^XYaY_*gI,6#,1,4M)*(%1*(%')&&,11,*0*'C/(%')&&,11,*(%*1)*',6#,1,4M)hA*%"E*P&)"jA*
>%)1*(%*D;@)A*3J*0*Q,";O1%;*3)')",$)A*TJ*<)*',6#,1,4M)*'C/(%')&&,11)"-%A*H,"-%$#(%,A*D?,&-%'J

* *» Q,";O1%;*3)')",$)A*T)/1,*^b[[a_*I,6#,1,4M)*(%*1)*%8?1,-)6#9"A*NC%",'*D#&%'A*3<D3IRJ

* *» Q,C1("%&A*D1$#"*tJ*^XYdY_*<)*',6#,1,4M)*)6-C)1E*&%",$)6#9"*0*6&M-#6)A*H)(&#(A*D1#)";)J*

* *» k,/'/)\+A*7&#6*^XYYZ_*<)*%&)*(%1*#+?%&#,A*XZd`=XYXcA**NC%",'*D#&%'A*3&M-#6)J*

* *» s:C"A*m:,+)'*^XYZa_*<)*%'-&C6-C&)*(%*1)'*&%$,1C6#,"%'*6#%"-ML#6)'A*HG8#6,A*P37J

* *» H)&#"#A*>C0*H)C&,*^XYYe_*D+G&#6)*<)-#")E*(%+,6&)6#)*%*#"-%4&)6#9"A*3)&)6)'A*BC%$)*I,6#%()(J

* *» T&%/#'6:A*>)@1*^XYab_*g71*(%')&&,11,*%6,"9+#6,*(%*1)*D+G&#6)*<)-#")*0*)14C",'*(%*'C'*?&#"6#?)1%'*
?&,/1%+)'h*37TD<A*N,1%-M"*76,"9+#6,*(%*D+G&#6)*<)-#")A*$,1J*V55A*Bw*X*L%/&%&,J

* *» I-)$%":)4C%"A*>,(,1L,*^XYd[_*gI#%-%*-%'#'*%KC#$,6)()'*',/&%*D+G&#6)*<)-#")h*%"*3)&(,',*0*t%LL,&-*
^%(#-,&%'_*7"')0,'*(%*5"-%&?&%-)6#9"*',6#,194#6,=?,1M-#6)A*I)"-#)4,*(%*3:#1%A*7(#-,&#)1*!"#$%&'#-)&#)*IJDJ

* *» m:%&/,&"A*Qx&)"*^XYZ[_*3#%"6#)A*61)'%*0*',6#%()(J*I,/&%*1)*L,&+)6#9"*(%*1)*',6#,1,4M)*0*(%1*
+)-%&#)1#'+,*:#'-9&#6,A*H)(&#(A*I#41,*225J

* *» F%+%1+)"A*kC4,*^XYYb_*<,'*:,&#;,"-%'*(%*1)*&);9"A*b*-,+,'A*N)&6%1,")A*D"-:,&,?,'*W*71*3,1%4#,*(%*
HG8#6,J

* *» F%+%1+)"A*kC4,*^XYYc_*g>)6#,")1#()(*0*3#%"6#)'*I,6#)1%'hA*%"*g3M&6C1,'*(%*&%L1%8#9"*<)-#",)+%&#6)")*
%"*3#%"6#)'*I,6#)1%'J*3C%'-#,"%'*(%*-%,&M)*0*+G-,(,hA*%"*3C)(%&",'*IC?1%+%"-,'J*H)-%&#)1%'*(%*
m&)/)i,*5"-%1%6-C)1*Bw*c`A*N)&6%1,")A*D"-:&,?,'A*'%-#%+/&%J*
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I%-/-+&"+*3.F&

3&%,*KC%*%'-)+,'*)"-%*C"*4&)"*#"-%&&,4)"-%E*pT,(%+,'*(%'(%*1)*C"#$%&'#()(*6,=
1)/,&)&*%"* 1)*%1)/,&)6#9"*0*(#LC'#9"*(%1*?%"')+#%"-,*6&M-#6,q*D"-%*%',*(#&M)A* 6,+,*
C")*?&#+%&)*)L#&+)6#9"A*KC%*',0*C"*?,6,*+O'*?%'#+#'-)*KC%*D1L&%(,*P)1%&,A*'#*/#%"*
+%*?)&%6%*KC%*%'*#+?,&-)"-%*&%6,&()&*1,*KC%*:)*(#6:,*0*%'*KC%*1)*C"#$%&'#()(*?C%(%*
-,()$M)J*H#*?%'#+#'+,*'%&M)*C"*+)-#;*KC%*+%*11%$)&M)*)*(%6#&*-)1*$%;*+O'*KC%*g?C%(%hA*
KC%*KC#;O'*'%*?C%()A*?%&,*:)0*KC%*()&*C")*?%1%)*+C0*?%&,*+C0*(C&)*?)&)*KC%*-)1*6,')*
'%)*?,'#/1%J*pT,&*KCGq

<)*C"#$%&'#()(*:)*'#(,*,/i%-,*?&%L%&%"-%*(%*1)*6,1,"#;)6#9"*#+?%&#)1#'-)J*7'-%*%'*%1*
?C"-,*LC"()+%"-)1A*?)&)*11)+)&*1)'*6,')'*?,&*'C*",+/&%J*7')*6,1,"#;)6#9"*",*%'*)14,*
"C%$,E*%'*1)*%8?&%'#9"*(%*C"*?&,0%6-,*(%*&%)L#&+)6#9"*(%1*#+?%&#)1#'+,*",&-%)+%&#=
6)",*KC%*)&&)"6)*)*L#"%'*(%*1)*'%4C"()*4C%&&)*+C"(#)1*0*KC%*:)*()(,*1C4)&*)*C"*$)'-,*
?&,4&)+)*(%*/%6)'*?)&)*%'-C(#)"-%'*(%1*-%&6%&*+C"(,*6C0,*,/i%-#$,*LC"()+%"-)1*LC%A*
0*)@"*%'A*g&%L,&+)-%)&1%'h*1)*6)/%;)*?)&)*KC%*C")*$%;*KC%*-%&+#"%"*'C'*%'-C(#,'*%"*
1,'*7'-)(,'*!"#(,'*&%4&%'%"*)*'C'*?)M'%'*(%*,&#4%"*0*?,"4)"*%"*+)&6:)*?,1M-#6)'*6,"=
4&C%"-%'*6,"*1,'*#"-%&%'%'*#+?%&#)1%'J*<%'*6)/%*%1*+G&#-,*)*1,'*%'-&)-%4)'*(%1*#+?%&#,*
",&-%)+%&#6)",*(%*:)/%&*$#'-,*6,"*+C6:)*61)&#()(*)14,*KC%*)*",',-&,'*%"*1)*#;KC#%&()*
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6)1#()(*0* 1)*?&,(C6-#$#()(*(%* 1,'*?&,L%',&%'J*o*)KCM*6#-,*C")*L&)'%*+C0* 1#"()*(%1*0)*
+%"6#,")(,*)&-M6C1,*(%*3)11#"#6,'*(,"(%*(#6%E*g<,'*+,$#+#%"-,'*%'-C(#)"-#1%'*(%*1,'*
)f,'*'%'%"-)*KC%&M)"*-&)"'L,&+)&*1)*C"#$%&'#()(*0*%"*%'%*?&,6%',*1#/%&)&'%*(%1*6)?#=
-)1#'+,J*k,0*%"*(M)A*%1*4,/#%&",*0* 1)'*%+?&%')'*KC#%&%"*-&)"'L,&+)&* 1)*C"#$%&'#()(*
?)&)*'C/,&(#")&1)*'#'-%+O-#6)+%"-%*)1*6)?#-)1#'+,h*^3)11#"#6,'A*b[[YEd_J*7'-,*%'*C")*
&%L1%8#9"*KC%*:)6%*)*?&,?9'#-,*(%*1)'*C"#$%&'#()(%'*#"41%')'A*?%&,*KC%*%'*?%&-#"%"-%*
?)&)*",',-&,'*%"*D+G&#6)*<)-#")J*7'*(%6#&A* :,0* 1)'*C"#$%&'#()(%'*%'-O"* 6,"6%/#()'*
?,&*1,'*(#'-#"-,'*4,/#%&",'*(%*"C%'-&)*&%4#9"*^')1$,*1)'*?,6)'*%86%?6#,"%'*0)*+%"=
6#,")()'_* 6,+,* %"4&)")i%'* (%* C")*+)KC#")&#)* ?%"')()* ?)&)* ?&,(C6#&* 1,'* -G6"#6,'*
KC%*"%6%'#-)*%1*LC"6#,")+#%"-,*(%1*6)?#-)1#'+,*(%?%"(#%"-%*1)-#",)+%&#6)",J*T,&*1,*
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1)*C"#$%&'#()(*?C%()"*%"6,"-&)&*C"*-&)/)i,J*B,*-#%"%*'%"-#(,*L,&+)&*C"*#"-%1%6-C)1*,*
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1%&,A*g<)*/)-)11)*?,&*1)*'C/i%-#$#()(J*<)'*1C6:)'*',6#)1%'*0*6,"'-&C66#9"*(%*(%&%6:,*%"*
!&C4C)0hJ*TC/1#6)(,*%"*!&C4C)0*-%"(&M)*?)&)*1,'*%$)1C)(,&%'A*%"*C")*%'6)1)*(%*X*)*
X[A*b*,*e*?C"-,'A*1,*+#'+,*KC%*%1*+M,*?C/1#6)(,*%"*1)*D&4%"-#")*,*%1*(%*6C)1KC#%&*,-&,*
6,1%4)*KC%*:)4)*1,*?&,?#,*%"*N&)'#1A*HG8#6,*0*1,'*(%+O'*?)M'%'J*I#*P)1%&,*%"*6)+/#,*
:)6%*C")*'M"-%'#'*(%*%'-%*-%8-,*(%*baa*?O4#")'*0*?C/1#6)*C"*/&%$%*)&-M6C1,*(%*(#%;*?O4#=
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)&-#L#6#,')'A*?)&)*4)&)"-#;)&*%1* iC#6#,*(%* 1,'*?)&%'*',/&%* 1)*?&,(C66#9"*%"*6C%'-#9"*0*
?)&)*+%(#&*%1*g#+?)6-,h*(%*C")*,/&)*6#%"-ML#6)A*$%&#L#6)"(,*6CO"-)'*$%6%'*%1*-&)/)i,*
%'*6#-)(,A*)C"KC%*'%)*?)&)*(%6#&1%*)*C",*KC%*%'*C"*#"@-#1J*I%4@"*%'-%*6&#-%&#,*'%C(,*
',6#,194#6,*(%*+%(#6#9"*(%1*#+?)6-,A*'#4"#L#6)*KC%*%'*C"*-%8-,*+C0*#+?,&-)"-%JXX**

3,+,*1,'*U,C&")1'*",&-%)+%&#6)",'*-#%"%"*C")*+)0,&*6#&6C1)6#9"*%"*1)*(#'6#?1#")A*
'%*'C?,"%*KC%*1)*',1)*?C/1#6)6#9"*%"*C",*(%*%11,'*%'*?&C%/)*(%*'C*#+?)6-,*%"*%1*+C"=
(#11,*)6)(G+#6,J*7"*6)+/#,A*C"*1#/&,*?C/1#6)(,*%"*NC%",'*D#&%'A*H,"-%$#(%,A*>M,*(%*
U)"%#&,A*",*6C%"-)A*?,&KC%*'C'*6,"-%"#(,'*%8?&%')"*1)'*6,"-&#/C6#,"%'*(%*)6)(G+#6,'*
'C?C%'-)+%"-%*(%*+%",&*?&%(#6)+%"-,*KC%*'C'*6,1%4)'*(%1*B,&-%*0A*?)&)*6,1+,A*'%*
-&)"'+#-%"*%"* 1%"4C)'*6,"'#(%&)()'* #"L%&#,&%'*,* #"%?-)'*?)&)*6#&6C1)&* #"-%&")6#,")1=
+%"-%J*7'%*%'*%1*6&#-%&#,A*KC%*:)*'#(,*)(+#-#(,*)(%+O'*(%*C")*+)"%&)*)/',1C-)+%"-%*
)6&M-#6)J*D:,&)A*p?,&*KCG*'%*1,*)(+#-%*(%*%')*+)"%&)q**T,&KC%*%"*C"*6,"-%8-,*(%*4&)"*
%'6)'%;*(%*&%6C&','*0*')1)&#,'*#"'CL#6#%"-%'*+C6:,'*)6)(G+#6,'*",*-#%"%"*+O'*&%+%=
(#,*KC%*)6%?-)&*%')'*&%41)'J*
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(%/M)*1#(#)&*6,"*C")*%'-&C6-C&)*C"#$%&'#-)&#)*KC%*1,*6,"(%")/)*)*g?%"')&*/#%"h*0*?C(,*
?C/1#6)&*'C*)&-M6C1,*KC%*&%$,1C6#,"9*?)&)*'#%+?&%*"C%'-&)*6,"6%?6#9"*(%*1)*LM'#6)A*(%1*
-#%+?,*0*(%1*%'?)6#,J*<,*+#'+,*'%*?,(&M)*(%6#&*(%*.)&\#"A*KC%*"C"6)*%"'%f9*%"*C")*
C"#$%&'#()(*(%1*+C0*6C1-,A* 1#/%&)1*0* -,1%&)"-%*>%#",*!"#(,J* 5+)4M"%"'%A*(%6#&*%"* 1)*
5"41)-%&&)*$#6-,&#)")*KC%*(%'6%"(%+,'*(%*6:#+?)"6G'J*{7'-,*%'*C"*C1-&)i%*)*"C%'-&)*
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)6,-)(,A*%"6%&&)(,*-&)'*1,'*+C&,'*(%*C")*L)1')*g)C-,",+M)h*KC%*'%*:)*$%"#(,*6,"$#&=
-#%"(,*%"*C"*?&%-%8-,*?)&)*):C0%"-)&*6C)1KC#%&*#"L1C%"6#)*#"(%'%)/1%*?&,$%"#%"-%*(%*
%8-&)+C&,'J*3&%,*KC%*1)*+)"%&)*(%*&,+?%&*6,"*%'%*)#'1)+#%"-,*%'*)/&#%"(,*)+?1#,'*
6)")1%'*(%*6,+C"#6)6#9"*0*(%*$#"6C1)6#9"*6,"* 1)* ',6#%()(A*6,"* 1)'* LC%&;)'*0*+,$#=
+#%"-,'*',6#)1%'J*3&%,*KC%A*')1$,*)14C")'*",-)/1%'*%86%?6#,"%'A*%1*(%/)-%*-%9&#6,*,*
+%-,(,194#6,*KC%*'%*&%)1#;)*#"-&)+C&,'*)(,1%6%*(%*C"*%'-G&#1*)6)(%+#6#'+,A*6,+,*1,*
(%+C%'-&)"*:)'-)*%1*6)"')"6#,*1)'*6#%"6#)'*',6#)1%'J*71*(%/)-%*'91,*?C%(%*%"&#KC%6%&'%*
%"*1)*+%(#()*%"*KC%*)/&#+,'*1)'*$%"-)")'*0*?%"%-&)"*1)'*(%+)"()'A*1)'*?&,-%'-)'A*1,'*
&%61)+,'*(%* 1,'*'Ci%-,'*',6#)1%'*%"*'C*?C4")*?,&*6)+/#)&*C"*+C"(,*6)()*$%;*+O'*
#"iC'-,*0*$#,1%"-,J*

T%&,*%'-)*)?%&-C&)*",*%'-O*/#%"*$#'-)*?,&KC%A*%"*4%"%&)1A*-,()$M)*?%&'#'-%*%"*1)'*
C"#$%&'#()(%'* 1)-#",)+%&#6)")'*C")*-&)(#6#9"*g\%/%&#)")h*KC%*?&%(#6)* 1)*"%6%'#()(*
(%*?&)6-#6)&*C")*6#%"6#)*"%C-&)A* 1#/&%*(%*$)1,&%'J*HC6:,'*(%*",',-&,'*",*',+,'*"#*
KC%&%+,'*'%&*"%C-&,'A*",'*6,"+C%$%* 1)* &%)1#()(*',6#)1J*>%6,&()+,'*+C0*/#%"* 1)'*
')/#)'*?)1)/&)'*KC%*%1*.)"-%*#"'6&#/#%&)*%"*1)*%"-&)()*(%1*IG?-#+,*3M&6C1,*(%1*5"L#%&",E*
g7'-%*1C4)&A*%1*+O'*:,&&%"(,*0*)&(#%"-%*(%1*#"L#%&",A*%'-O*&%'%&$)(,*?)&)*)KC%11,'*KC%*
%"*-#%+?,'*(%*6&#'#'*+,&)1*,?-)&,"*?,&*1)*"%C-&)1#()(hJ*71*:%6:,*(%*KC%*%'-)*",6:%*
6,+,*?&,(C6-,*(%*1)*41,/)1#;)6#9"*"%,1#/%&)1*:)0)*X[[*+#1*?%&',")'*KC%*+,&#&O"*)*
6)C')*(%*%"L%&+%()(%'*?&%$%"#/1%'*,*(%*:)+/&%*%'*C"*)'C"-,*KC%*",*?%&-C&/)* 1)*
#"+C-)/#1#()(*(%*1,'*'%4C#(,&%'*(%*1)'*-%'#'*+%-,(,194#6)'*(%*t%/%&*='#*/#%"*",*(%*'C*
?&O6-#6)*?,1M-#6)A*#"')")/1%+%"-%*&%f#()*6,"*)KC%11)'=*0*-)1*)6-#-C(*4,;)*(%1*)?,0,*(%1*
)6)(%+#6#'+,*?&%(,+#")"-%*?,&KC%*'C*#+?%&-C&/)/#1#()(*)"-%*1)*-&)4%(#)*&%$%1)&M)*
KC%*1,'*C"#$%&'#-)&#,'*',"*4%"-%'*&#4C&,')'*0*'%&#)'J*

3&%,*KC%*-)1*)6-#-C(*%'*C"*'#4",*(%*/)&/)&#%A*C")*+C%'-&)*(%1*')1$)i#'+,*KC%*6)=
&)6-%&#;)*)*-,(,*?%"')+#%"-,*KC%*?&%-%"(%*KC%*%1*6,",6#+#%"-,*(%*1,*',6#)1*'%*(%'=
%"-#%"()*?,&*6,+?1%-,*(%* 1)'* -&)4%(#)'*(%*"C%'-&)*G?,6)*0*(%1*:,1,6)C'-,*',6#)1*0*
%6,194#6,*KC%*%'-O*(%'%"6)(%")"(,*%1*6)?#-)1#'+,*6,"-%+?,&O"%,J*7"*1)*+%(#()*%"*
KC%*1)'*6#%"6#)'*',6#)1%'*$)"*)'C+#%"(,*%'-)*?%&'?%6-#$)A*KC%*%'*1)*(,+#")"-%*%"*1,'*
?)M'%'*(%1*B,&-%*0*KC%*(,+#")*'#"*6,"-&)?%',*%"*%1*+C"(,*C"#$%&'#-)&#,*%'-)(,C"#=
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(%"'%*0*%C&,?%,A*'%*6,+?&%"(%"*1)'*&);,"%'*(%*1)*4&)$%*6&#'#'*KC%*%'-O"*'CL&#%"(,*
)KC%11)'*(#'6#?1#")'J

<6*4%"')+#%"-,*6)-#",)+%&#/)",;*)2'%"-%*%"*"2%'-&)'*2"#$%&'#()(%'

7"*D+G&#6)*<)-#")*-%"%+,'*C")*4&)"*-&)(#6#9"A*KC%*-%"%+,'*KC%*&%6C?%&)&A*&%$#')&*
0*)6-C)1#;)&J*B,*'%*-&)-)*(%*C")*%86C&'#9"*)1*+C'%,*(%*#(%)'*'#",*(%*&%6C?%&)&*C"*?%"=
')+#%"-,*',6#)1*%8-&%+)()+%"-%*#+?,&-)"-%J*D+G&#6)*<)-#")*?&,(Ci,*)*1,*1)&4,*(%1*
'#41,*22A*',/&%*-,(,*%"*1)*(G6)()*(%*1,'*6#"6C%"-)*0*'%'%"-)A*4&)"(%'*#"",$)6#,"%'*
%"*-,(,'*1,'*'#'-%+)'*(%*?%"')+#%"-,E*%"*1)*-%,&M)*%6,"9+#6)*6,"*%1*g(%')&&,11#'+,h*
0*1)*&%$#'#9"*KC%*>)@1*T&%/#'6:*0*'C'*(#'6M?C1,'*:#6#%&,"*(%*1)'*%"'%f)";)'*(%*U,:"*H)=
0")&(*s%0"%'J*T%&,*-%"%+,'*-)+/#G"*%1*$)1#,',*1%4)(,*(%*1)*-%,&M)*(%*1)*(%?%"(%"6#)*
0A*%"*,-&,'*-%&&%",'A*(%*1)*-%,1,4M)*(%*1)*1#/%&)6#9"A*C"*?%"')+#%"-,*#+?,&-)"-M'#+,A*
",* '91,* %"* %1* 6)+?,* -%,194#6,A* '#",* -)+/#G"* %"* 1)* L#1,',LM)* 0* %"* 1)'* :C+)"#()(%'J*
D+G&#6)*<)-#")*:#;,*-)+/#G"*4&)"(%'*6,"-&#/C6#,"%'*%"*%1*6)+?,*(%* 1)*%(C6)6#9"E*
)11M*',/&%')1%*1)*%8-&),&(#")&#)*,/&)*(%*T)C1,*P&%#&%*KC%*&%$,1C6#,"9*1)'*6,"6%?6#,=
"%'*?%()494#6)'*(,+#")"-%'*(%'(%*:)6M)*'#41,'A*0*KC%*%'-O*%"*1)*/)'%*(%*1)'*%8#-,')'*
6)+?)f)'*(%*%&&)(#6)6#9"*(%1*)")1L)/%-#'+,*?&#+%&,*%"*3C/)A*(%'?CG'*%"*V%"%;C%1)*
0*+O'*-)&(%*%"*N,1#$#)J*

<,*+#'+,*?C%(%*(%6#&'%*%"*&%1)6#9"*)*1)*"C%$)*$#'#9"*(%*1)*%6,1,4M)*0*1)*4%,4&)LM)*
KC%*)?,&-)*H#1-,"*I)"-,'A*%1*4&)"*4%94&)L,*',6#)1*/&)'#1%f,J*R*'%)A*6,"-)+,'*6,"*C"*
&%'%&$,&#,*%8-&),&(#")&#,*(%*#(%)'J*7"*%1*'#41,*22*%"6,"-&)+,'*1)*?&%'%"6#)*(%*U,'G*
3)&1,'*H)&#O-%4C#A*C"*?%"')(,&*L,&+#()/1%A*+C0*?,6,*6,",6#(,*0*KC%*",*'%*1,*%'-C(#)*
?&O6-#6)+%"-%*%"*"#"4@"*6C&',*KC%*0,*6,",;6)*(%*',6#,1,4M)*,*?%"')+#%"-,*?,1M-#6,J*
T,&KC%*-C$,*1)*(,/1%*(%'4&)6#)*(%*")6%&*%"*D+G&#6)*<)-#")*0*(%*%'6&#/#&*%"*%'?)f,1J*
I#*:C/#%&)*")6#(,*%"*P&)"6#)A*7'-)(,'*!"#(,'*,*5"41)-%&&)A*'C'*6G1%/&%'*gI#%-%*7"')0,'*
(%*5"-%&?&%-)6#9"*(%* 1)*>%)1#()(*T%&C)")h*'%&M)"*-%8-,*,/1#4)-,&#,*%"*%1*%'-C(#,*(%*
1)*:#'-,&#)*(%*1)'*#(%)'*(%1*'#41,*$%#"-%J*T%&,*")6#9*%"*D+G&#6)*<)-#")A*")6#9*%"*T%&@A*
%'6&#/#9*%"*%'?)f,1A*-%"M)*#(%)'*KC%*#/)"*)*6,"-&)6,&&#%"-%*(%*1)'*6,"'#(%&)()'*)6%?=
-)/1%'*0*%"-,"6%'*",*'%*1,*%'-C(#)J*D+G&#6)*<)-#")*-#%"%*)*I#+9"*N,1M$)&A*KC%*)?)&-%*(%*
'%&*C"*4%"#,*+#1#-)&*0*C"*4&)"*%'-)(#'-)*LC%*C"*?%"')(,&*(%*C")*?&,LC"(#()(*%8-&),&=
(#")&#)y*?%&,*")6#9*%"-&%*",',-&,'*0*%'6&#/#9*%"*%'?)f,1J*<,*+#'+,*?,(%+,'*(%6#&*
(%1*+)%'-&,*(%*N,1M$)&A*I#+9"*>,(&M4C%;A*,*(%1*6:#1%",*P&)"6#'6,*N#1/),A*,-&,*",-)/1%*
?%"')(,&*(%*+%(#)(,'*(%1*'#41,*(#%6#"C%$%y*,*(%*1)*4#4)"-%'6)*L#4C&)*(%*U,'G*H)&-MJ*

o)*%"*1)*'%4C"()*+#-)(*(%1*'#41,*?)')(,A*1)*,/&)*0*1)'*&%L1%8#,"%'*L#1,'9L#6)'*0*',=
6#,194#6)'*(%*P#(%1*3)'-&,*0*7&"%'-,*3:%*QC%$)&)A*(%/%&M)"*'%&*LC%"-%*?%&+)"%"-%*
(%*&%L1%8#9"*0*(%*%'-C(#,*?)&)*1,'*1)-#",)+%&#6)",'J*71*(#'6C&',*(%*P#(%1*%"*%1*iC#6#,*
(%1*)')1-,*)1*6C)&-%1*H,"6)()Xb**%'*C"*)"O1#'#'*',6#,194#6,*%8-&),&(#")&#,*(%*1,*KC%*%&)*
C"*?)M'*6)&#/%f,*)*+%(#)(,'*(%1*'#41,*?)')(,A*C"*)"O1#'#'*(%*1)*%'-&C6-C&)*(%*61)'%'A*
'C*6,+?,'#6#9"A*C"*(#'6C&',*%8%"-,*-,-)1+%"-%*(%*&%-9&#6)*KC%*?&,(C6%*C"*)"O1#'#'*
1C+#",',*(%*1,*KC%*%&)*1)*',6#%()(*6C/)")*%"*%'%*+,+%"-,J*T%&,A*pKC#G"*%'-C(#)*)*

EG&K(&*(,-(*(&#/&%(]%+&!5#&Y-$%+*-#&0(&#7$+/:(*<?6&#/(L#%+&'(&#2%+'(,(.$#&'(&J-'(/&O#$%*+&(.&(/& S2-4-+&)+*&(/&#$#/%+&#/&42#*%(/&
B+.4#'#6&(.&K#.%-#L+&'(&O27#6&(/&Ed&'(&S2/-+&'(&EFc^&gU1@1h1
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P#(%1q*p7"*KCG*(%?)&-)+%"-,*(%*',6#,1,4M)*'%*:)*-,+)(,*)14C#%"*1)*+,1%'-#)*(%*(%6#&*
$)+,'*)*,&4)"#;)&*C"*6C&',*',/&%*%1*1%4)(,A*1)*1M"%)*(%*?%"')+#%"-,*0*(%*)66#9"*KC%*
$)*(%'(%*H)&-M*:)'-)*P#(%1*?)')"(,*?,&*H)&#O-%4C#*0*%1*3:%q*o*?,(&M)+,'*?)')&*?,&*
$)&#,'*,-&,'*?%"')(,&%'*%"*,-&,'*?)M'%'E*D"M/)1*T,"6%*%"*D&4%"-#")A*C"*?%"')(,&*+C0*
#+?,&-)"-%A*0*)'M*+C6:,'*+O'A*%"*N&)'#1*0*%"*HG8#6,J*B,*1,*:)0A*?,&KC%*)(%+O'*KC#%"*
:)4)*%',*'#+?1%+%"-%*$)*)*'%&*+)1*%$)1C)(,*?,&*1,'*6,1%4)'*?,&KC%*%'-,'*',"*-%8-,'*
KC%*",*'%*)()?-)"*)* 1,*KC%*',"* 1)'*&%41)'*(%1* iC%4,A*",*',"*)C-,&%'*g&%'?%-)/1%'hJ*
>%6#G"*(%6M)*KC%*1)'*-%,&M)'*0*)"O1#'#'*(%*3:,+'j0*",*'%*%"'%f)"*%"*"#"4@"*(%?)&-)=
+%"-,*(%*6#%"6#)'*?,1M-#6)'*(%*7'-)(,'*!"#(,'*?,&KC%*%'*6,"'#(%&)(,*C"*?%"')(,&*
KC%*",*-#%"%*")()*KC%*)?,&-)&*?)&)*%1*%'-C(#,*g6#%"-ML#6,h*(%*1)*&%)1#()(*?,1M-#6)*(%*%'%*
?)M'J*T)&)*%1*?%"')+#%"-,*,L#6#)1*-,(,'*)KC%11,'*KC%*?#%"')"*6&M-#6)+%"-%*',"*L#4C&)'*
%8-&)$)4)"-%'A*%86G"-&#6)'A*KC%*KC#%&%"* 11)+)&* 1)*)-%"6#9"*6,"*'C'*(%'?1)"-%'A*KC%*
-#%"%"*C"*?&,/1%+)*6,"*1)*)C-,&#()(*0*KC%*?,&*%',*KC#%&%"*KC%*(%*)14C")*+)"%&)*'%*
6%"-&%*1)*+#&)()*%"*%11,'J*

7'-%*%'*C"*?,6,*%1*)&4C+%"-,*",&+)1*KC%*'%*?1)"-%)*%"*7'-)(,'*!"#(,'J*7"*&%)1#=
()(*%'*C"*$%-,*#(%,194#6,A*",*'%*1,'*KC#%&%*%'6C6:)&*?,&KC%*(#6%"*6,')'*KC%*',"*)*1)*
$%;*$%&()(%&)'*0*?&%,6C?)"-%'J*3C)"(,*1%*?&%4C"-)&,"*)*3:,+'j0*6CO1*%'*1)*+#'#9"*
(%1*L#19',L,*(#i,E*gHC0*'#+?1%A*(%6#&*1)*$%&()(*0*(%"C"6#)&*1)'*+%"-#&)'A*%')*%'*1)*+#'#9"*
(%1* L#19',L,A*%1*&%'-,*',"* iC%4,'*(%*?)1)/&)'*KC%*",*+%* #"-%&%')"A*C"* L#19',L,*(%/%*
(%6#&*1)*$%&()(*0*(%"C"6#)&*1)'*+%"-#&)'hXeJ*o*1,*+#'+,*(%/%*:)6%&*C"*6#%"-ML#6,*',6#)1y*
?,&*%',*%1*?%"')+#%"-,*6&M-#6,*%'*-)"*?%1#4&,',A*?,&KC%*%"*',6#%()(%'*6,+,*G'-)A*%"*
(,"(%*%1*,&(%"*',6#)1*'%*+)"-#%"%*(%*+)"%&)*6)()*$%;*+O'*?&%6)&#)A*)?%1)"(,*6&%=
6#%"-%+%"-%*)*1)'*+%"-#&)'*^0*'#*%11)'*",*()"*&%'C1-)(,*)*1)*&%?&%'#9"_A*%1*?%"')+#%"-,*
6&M-#6,*'%*6,"$#%&-%*%"*C"*,/i%-,*+,1%'-,A*#&&#-)"-%*KC%*:)0*KC%*)?1)'-)&*(%*6C)1KC#%&*
+)"%&)A*%$#-)&*KC%*'%*#"'-)1%*%"*1)*C"#$%&'#()(*0*KC%*:)0)*6O-%(&)'*%"*(,"(%*?C%()*
'%&*(#LC"(#(,A*%'-C(#)(,A*",*?)&)* -%"%&1,*6,+,*C"*6)-%6#'+,*KC%*:)0*KC%*&%?%-#&A*
'#",*6,+,*LC%"-%*(%*#"'?#&)6#9"J*

o*+%*?&%4C"-,E*pKCG*",'*#"'?#&)*+O'*)*",',-&,'*:,0q*>%'?,"(,*6,+,*%1*L#19',L,*
?,1M-#6,*KC%*?&%-%"(,*'%&J*pB,'*#"'?#&)*+O'*1)*1%6-C&)*(%*U,:"*I-C)&-*H#11A*(%*1)*@1-#+)*
?)&-%*(%1*'#41,*252*%"*5"41)-%&&)A*,*1)*(%*g71*',6#)1#'+,*0*%1*:,+/&%*%"*3C/)hA*%'6&#-,*
?,&*%1*3:%*QC%$)&)*)*6,+#%";,'*(%*1,'*'%'%"-)*(%1*'#41,*22q*T)&)*+M*",*:)0*"#"4C")*
(C()*(%*KC%*%'-%*@1-#+,*-%8-,*%'*+C6:M'#+,*+O'*L%6C"(,*%"*-G&+#",'*(%*4%"%&)6#9"*
(%*4&)"(%'*?&%4C"-)'*^",*(#4,*(%*-%"%&*)11M*-,()'*1)'*&%'?C%'-)'*?%&,*'M*'%&#,'*#"-%&&,=
4)"-%'_*KC%*1)'*KC%*)?,&-)*C"*4&)"*)C-,&*(%1*?%"')+#%"-,*1#/%&)1*6,+,*I-C)&-*H#11J*I#"*
%+/)&4,A*$C%1$,*)*?&%4C"-)&A*p%"*KCG*6O-%(&)*(%*L#1,',LM)*?,1M-#6)A*(%*-%,&M)*?,1M-#6)A*
-%"%+,'*1)*?,'#/#1#()(*(%*%"6,"-&)&*C"*%8)+%"*(%*-,()*%')*-&)(#6#9"*L#1,'9L#6)A*?,=
1M-#6)A*',6#)1#'-)A*KC%**%"6C%"-&)*%"*%1*3:%*QC%$)&)*)14C")'*(%*'C'*%8?&%'#,"%'*+O'*
1C+#",')'q*B,*1)*:)0J

I#*1,'*#"$%'-#4)(,&%'*i9$%"%'*KC#%&%"*',/&%$#$#&*%"*%1*6,+?1#6)(,*%'6%")&#,*(%*1)*
C"#$%&'#()(*-#%"%"*KC%*)6%?-)&*1)'*&%41)'*(%1*iC%4,*KC%*#+?,"%*1)*i%&)&KCM)*C"#$%&'#=
-)&#)J*B,*",'*,1$#(%+,'*KC%*1)*C"#$%&'#()(*%'*C")*%'-&C6-C&)*'C+)+%"-%*i%&O&KC#6)A*

E^&K+7*(&(/&)#)(/&'(&/#&0(.%-*#&(.&/#&'-.<0-4#&4+%-'-#.#&'(/&(S(*4-4-+&'(/&)+'(*&(.&@$%#'+$&9.-'+$6&:(*&KY(/'+.&j+/-.6&M(0+4*#V
4-#&K1&I1&g"2(.+$&I-*($=&m#%86&GHHFh6&))1&^d^V^fE1
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)@"*?%'%*)*1,'*)$)"6%'*(%*1)*&%L,&+)*C"#$%&'#-)&#)*,*%1*6,4,/#%&",J*o*)(%+O'*?,&KC%*
:)0*(,'*-%"(%"6#)'*+C0*LC%&-%'*KC%*:)"*)?)&%6#(,*%"*1,'*@1-#+,'*(#%;*,*KC#"6%*)f,'*
%"*1)*%'-&C6-C&)*(%*1)'*C"#$%&'#()(%'*0*KC%*)L%6-)"*)*1)'*?,'#/#1#()(%'*(%*(%')&&,11)&*
%1*?%"')+#%"-,*6&M-#6,E*C")A*1)*?&%6)&#;)6#9"*1)/,&)1A*,*'%)A*6)()*$%;*+O'*C"*"@+%&,*
6&%6#%"-%*(%*?%&',")'*%'-O*%"*1)*C"#$%&'#()(*%"*C")*'#-C)6#9"*(%*#"6%&-#(C+/&%*1)/,=
&)1*KC%*(%')1#%"-)*1)*)(:%'#9"*)*?1)"-%,'*-%9&#6,'*6,"'#(%&)(,'*#")?&,?#)(,'*?,&*1)'*
)C-,&#()(%'J*.,'A*)14,*KC%*-)+/#G"*'%f)1)*3)11#"#6,'E*1)*?)C?%&#;)6#9"*(%*1,'*C"#$%&'#=
-)&#,'J*7'-%*)C-,&*:)6%*C"*)"O1#'#'*+C0*#"-%&%')"-%A*$O1#(,*?)&)*5"41)-%&&)*?%&,*KC%*%"*
4%"%&)1*?C%(%*%8-%"(%&'%*)*,-&,'*?)M'%'*(%1*+C"(,*(%')&&,11)(,*0*6&%,*KC%*-)+/#G"*
)*",',-&,'A*(,"(%*$)*6,+?)&)"(,*69+,*%$,1C6#,")&,"*)*1,*1)&4,*(%1*-#%+?,*1,'*')=
1)&#,'*(%*1,'*(,6%"-%'*C"#$%&'#-)&#,'*6,"*1,'*(%1*&%'-,*(%*1)'*?&,L%'#,"%'*1#/%&)1%'J*o*
'#*)"-%'*G'-,'*+O'*,*+%",'*'%*6,&&%'?,"(M)"*6,"*)KCG11,'A*%"*%'-%*+,+%"-,*%"*%1*
6)',*#"41G'*:)*:)/#(,*C"*(%'L)')i%*+C0*+)&6)(,*%"-&%*1)'*&%+C"%&)6#,"%'*(%*)+/)'*
6)-%4,&M)'*?&,L%'#,")1%'A*?,&*'C?C%'-,*KC%*%"*(%'+%(&,*(%*1,'*C"#$%&'#-)&#,'J*3,"*
1,*6C)1*-%"%+,'*?%&',")'*KC%*%'-O"*%"*C")*'#-C)6#9"*(%*$C1"%&)/#1#()(*%6,"9+#6)*0*
(%*?&%6)&#%()(*1)/,&)1A*',+%-#(,'*)*1)*%'-&C6-C&)*&M4#()*(%*6,"-&,1%'*KC%*$#%"%"*(%*1)*
+)",*(%1*7'-)(,*)*-&)$G'*(%*1,'*6,+#-G'*(%*%$)1C)6#9"A*1)'*?&,+,6#,"%'*0*1,'*#"6%"-#=
$,'A*0*%"6#+)*6,"*C"*61#+)*#(%,194#6,*)($%&',J

T,&*%',*(%/%&%+,'*1#/&)&*C")*/)-)11)*+C0*(C&)A*0*?,&*%',*%1*:%6:,*(%*',/&%$#$#&*
)C"KC%*'%)*?)&)*?,(%&*-%"%&*%'?)6#,'*?)&)*(#'6C-#&*0*(#'L&C-)&*(%*#"#6#)-#$)'*6,+,*%'-)*
(%*1)*>%(*78-%"'#9"A*0*?&,(C6#&*C")*)&-#6C1)6#9"*LC%&-%*6,"*1,'*+,$#+#%"-,'*',6#)1%'A*
%'*+C0* #+?,&-)"-%J*7'-%*%'*C"*()-,*+C0*)1%"-)(,&*0*%'* 1,*KC%*",'* L,&-)1%6%*?)&)*
'%4C#&*)$)";)"(,A*%"*1)*6,"$#66#9"*(%*KC%*%'%*?%"')+#%"-,*6&M-#6,*'91,*?,(&O*'%&*L%=
6C"()(,*)*?)&-#&*(%*'C*$#"6C1)6#9"*6,"*1,*KC%*:)0*LC%&)*(%*1)*C"#$%&'#()(J*I#*6&%%+,'*
KC%*%1*?%"')+#%"-,*6&M-#6,*$)*)*L1,&%6%&*(%"-&,*(%*1)'*)C1)'*C"#$%&'#-)&#)'A*6%&&O"(,=
",'* )1*+C"(,* %8-%&#,&A* %'-)+,'* ?&,LC"()+%"-%* %KC#$,6)(,'J* <)* @"#6)*+)"%&)* %"*
KC%*%'%*?%"')+#%"-,*6&M-#6,*$)*)*?,(%&*(%')&&,11)&'%*%'*)*?)&-#&*(%*1)*$#"6C1)6#9"*6,"*
+,$#+#%"-,'*',6#)1%'J

T%&+M-)"+%*6%&&)&*%'-)*?&%'%"-)6#9"*6,"-O"(,1%'*1,*KC%*+%*(#i,*C"*6,1%4)*)L&#=
6)",A*-)+/#G"*?&%,6C?)(,*?,&*1)'*$#6#'#-C(%'*(%1*?%"')+#%"-,*6&M-#6,*%"*)KC%1*6,"=
-#"%"-%J*D"-%*%1*&%1)-,*(%*"C%'-&,'*?&,/1%+)'*(#i,*1,*'#4C#%"-%E*gNC%",*?%&,*C'-%(%'*
%"*D+G&#6)*<)-#")*-#%"%"*+,$#+#%"-,'*',6#)1%'A*-#%"%"*'Ci%-,'*',6#)1%'*KC%*)6-@)"*0*
?&,-%'-)"y*%"*6)+/#,A*%"*vL&#6)*LC%&)*(%*1)*C"#$%&'#()(*",*:)0*")(#%J*T%,&*)@"A*+%*%"=
6C%"-&,*6,"*C")*?,/1)6#9"*)/)-#()A*(%'+,&)1#;)()A*(%',&4)"#;)()A*$#$#%"(,*)1*/,&(%*
(%*1)*+O'*)/',1C-)*+#'%&#)*0*KC%*",*&%@"%*1)'*6,"(#6#,"%'*+O'*%1%+%"-)1%'*&%KC%&#()'*
?)&)*)&+)&*C")*?%KC%f)*,&4)"#;)6#9"J*7"*6)+/#,*C'-%(%'*)1*')1#&**(%*1)*C"#$%&'#()(*
'%*%"6C%"-&)"*6,"*C")*?1G-,&)*(%*'Ci%-,'A*LC%&;)'*?,?C1)&%'A*+,$#+#%"-,'*',6#)1%'A*
6,"*1,'*6C)1%'*(#)1,4)&*0*(%*%'%*+,(,*'%*%"&#KC%6%"*&%6M?&,6)+%"-%J*D?&,$%6:%"*
%')*,?,&-C"#()(hJ
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* *» .%*I,C')*I)"-,'A*N,)$%"-C&)*^b[[`_*<)*C"#$%&'#()(*%"*%1*'#41,*225J*T)&)*C")*&%L,&+)*(%+,6&O-#6)*0*
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3C)"(,*'%*:)/1)*(%*6&#'#'A*%"*,66#(%"-%*",'*&%L%&#+,'*)*1)*6&#'#'*L#")"6#%&)A*?%&,*
%"*,-&)'*?)&-%'*(%1*+C"(,*:)0*6&#'#'*+C6:,*+O'*'%&#)'A*6,+,*1)*6&#'#'*)1#+%"-)&#)*KC%*
%'-O*'#%"(,*-&)-)()*?,&* 1)'*B)6#,"%'*!"#()'*6,+,*?&,4&)+)*(%*)1#+%"-)6#9"J*k)0*
+C6:)*4%"-%*KC%*'CL&%*:)+/&%*0*%'-,*%'*C"*-%+)*-%&&#/1%*%"*1,'*@1-#+,'*)f,'A*)*1)*$%;A*
1,'*?)M'%'*+O'*&#6,'*:)"*6,&-)(,*1)'*6,"-&#/C6#,"%'*%"*L,&+)*'C'-)"-#$)*%"*1,*KC%*:)6%*
)*1,'*?&,4&)+)'*(%*)1#+%"-)6#9"*%"*C"*b[*)*b`}J*I%*-&)-)*(%*C")*6&#'#'*+C0*'%&#)A*+O'*
'%&#)*KC%*1)*L#")"6#%&)*0*%"*,66#(%"-%*)?%")'*'%*6,+%"-)J*

7"*%1*'#'-%+)*L#")"6#%&,*)6-C)1A* 1)*6)C')*#"+%(#)-)*(%*1)*6&#'#'*'%*&%1)6#,")*6,"*%1*
+%&6)(,*(%*$#$#%"()J*7"*1,'*7'-)(,'*!"#(,'*%"*1,'*@1-#+,'*'%#'*,*'#%-%*)f,'A*%1*?&%6#,*
(%* 1)*$#$#%"()*'%*:)*(#'?)&)(,*LC%&)*(%*6,"-&,1*?,&*&);,"%'*,/$#)'E*%1*+%&6)(,*(%*
$#$#%"()* 'C?%&)/)*%1* -&#119"*(%*(91)&%'*0*%',*%'*C")*6#L&)* -,-)1+%"-%* #+?&,?#)*KC%*
(%6,"'-&C09*%1*'#'-%+)*&%4C1)-,&#,J*

IC'*%L%6-,'*+O'*'%$%&,'*'%*'#"-#%&,"*%"*%1*@1-#+,*)f,A*0*'%*%8-%"(#%&,"*)*,-&)'*
?)&-%'*(%1*+C"(,J*T,&*6#%&-,A*%'-)*",*%'*1)*?&#+%&)*$%;*KC%*)14,*)'M*'C6%(%A*)C"KC%*
%'*6#%&-,*KC%*%'-)*6&#'#'*%'*+O'*#"-%"')J*o)*:)/M)*'C6%(#(,*)14,*'#+#1)&*%"*1)*(G6)()*
(%*1,'*",$%"-)*6C)"(,*C")*4&)"*/C&/Ci)*'%4C#()*(%*&%6%'#9"*11%$9*)*KC%*1,'*7'-)(,'*
!"#(,'*(#'+#"C0%&)"*6#%&-)'*#"$%&'#,"%'*',6#)1%'y*:C/,*-)+/#G"*6&#'#'*(%*1,'*):,&&,'*
0*1,'*?&G'-)+,'A*%"*1,*KC%*LC%*C")*(%*1)'*+O'*4&)"(%'*6&#'#'*%"*1)*:#'-,&#)*(%*%'%*?)M'J*
o*'%*+)"%i9*(%*1)*+#'+)*+)"%&)*KC%*'%*%'-O*:)6#%"(,*):,&)E*1)*?,/1)6#9"*-C$,*KC%*
?)4)&1)A*1,*KC%*11%$9*)*C")*6&#'#'*L#")"6#%&)*)@"*+O'*?&,LC"()A*6,+,*1)*KC%*%'-)+,'*
-&)"'#-)"(,* )6-C)1+%"-%J*71*+,"-,*(%* 1)'*(%C()'* -)+/#G"*:)* 6&%6#(,A* 6,+,*$#%"%*
'C6%(#%"(,*(%'(%*L#"%'*(%* 1,'*)f,'*'%-%"-)*6C)"(,*'%*(%'+)"-%19* 1)*&%4C1)6#9"*(%*
6)?#-)1%'*0*(%*1)*+,"%()A*1,*KC%*?&,$,69*C"*)C+%"-,*+C0*&O?#(,*%"*%1*L1Ci,*(%1*6)?#-)1*
%'?%6C1)-#$,*KC%*6,#"6#(#9*6,"*%1*L)")-#'+,*#(%,194#6,*(%*1,'*+%&6)(,'*(%'&%4C1)(,'J*

7'-)*'#-C)6#9"*:)*?&,LC"(#;)(,*1)*6&#'#'*0*1)*:)*%8-%"(#(,J*<,'*?&%'-)+#'-)'*iC%4)"*
6,"*%1*&#%'4,*6C)"(,*1%*,-,&4)"*?&G'-)+,'*)*1,'*?)M'%'*(%1*m%&6%&*HC"(,A*KC%*%"*)1=
4@"*+,+%"-,*6,1)?')"*6,+,*'C6%(#9*%"*1,'*,6:%"-)*6,"*1)*6&#'#'*(%*1)*(%C()J*<C%4,*
%1*P,"(,*H,"%-)&#,*5"-%&")6#,")1*'%*,6C?)*(%*&%6C?%&)&*1,'*?&G'-)+,'A*)*-&)$G'*(%*
1,'*11)+)(,'*g&%'6)-%'hJ*.%*%'%*+,(,*1,'*?&%'-)+#'-)'*(%1*",&-%*'%*)'%4C&)"*1)*(%=
$,1C6#9"*(%*1,'*?&G'-)+,'*&#%'4,','*6,"*)1-,'*M"(#6%'*(%*#"-%&G'A*KC%*",*?C%(%"*'%&*
?)4)(,'*?,&*1,'*?)M'%'*(%1*-%&6%&*+C"(,J*7"*1,'*,6:%"-)*HG8#6,*6)'#*6,1)?')A*?%&,*
1,'*/)"6,'*",*6,1)?')&,"y*1C%4,*%"*1)*(G6)()*(%*1,'*",$%"-)*'%*(%(#6)&,"*)*/1,KC%)&*
6C)1KC#%&*&%4C1)6#9"*(%1*'#'-%+)*L#")"6#%&,J*

<)*)0C()*KC%*:)"*&%6#/#(,*1,'*/)"6,'*?&,LC"(#;)*1)*6&#'#'J*7','*+#'+,'*/)"6,'*%'=
-O"*#"L,&+)"(,*',/&%*4&)"(%'*4)")"6#)'*?,&KC%*1)*-%',&%&M)*:)*6,"',1#()(,*1,'*/)"=
6,'*+O'*(G/#1%'*0*G'-,'*%'-O"*+)&6)"(,*%1*6)+#",*:)6#)*C")*'#4C#%"-%*6&#'#'J*T,&*(%/)=
i,A*1,*KC%*'C/0)6%*',"*1)'*#"%L#6#%"6#)'*(%1*+%&6)(,*KC%*',"*)+?1#)+%"-%*6,",6#()'J*
!")*(%*1)'*#"%L#6#%"6#)'*+O'*+)&6)()'*-#%"%*KC%*$%&*6,"*1)'*-&)"')66#,"%'*L#")"6#%&)'A*
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KC%* '%*6,"'#(%&)"*6)C')'*%"* 'M*+#'+)'*0*KC%* 1,'*%6,",+#'-)'* 1)'*%"-#%"(%"*6,+,*
%8-%&")'*)1*+,(%1,J*D14,*'#+#1)&*'C6%(%*6C)"(,*$%"(,*C"*)C-,E*",*%'-,0*6)16C1)"(,*
%"*%1*?&%6#,*(%*$%"-)*1)*?,1C6#9"A*1)*6,"-)+#")6#9"*0*,-&,*-#?,*(%*'#-C)6#,"%'J*7'-,*
+#"#+#;)*1,'*6,'-,'A*?%&,*'#*1,*?%"')+,'*%"*&%1)6#9"*)*1)*4%"-%A*-#%"%*6,"'%6C%"6#)'*
+C6:,*+O'*?&,LC"()'J

7'-)'*%8-%&")1#()(%'*',"*+C0*#+?,&-)"-%'*0*-)+/#G"*'%*?C%(%"*)?1#6)&*)*1,'*?&G'=
-)+,'J*I#*",*6,"'#(%&)+,'*1,'*&#%4,'*)1*?%"')&*%"*%1*6,"iC"-,*(%1*'#'-%+)*L#")"6#%&,A*
",*%'-)+,'*)")1#;)"(,*/#%"A*0*G'-%*%'*%1*?C"-,*%"*%1*KC%*%'-)+,'*):,&)E*6CO1%'*',"*
1,'*&#%'4,'*'#'-G+#6,'*KC%*$)*)*6)C')&*1)*6)M()*(%1*+%&6)(,J*T,&*%i%+?1,A*:)6%*(#%;*
)f,'A*C"*%6,",+#'-)*+C0*6,",6#(,*0*&%'?%-)(,*%'6&#/#9*C"*1#/&,*KC%*'%*11)+)*g>#%'4,*
L#")"6#%&,*41,/)1hX**%"*%1*KC%*(#'6C-M)*%1*:%6:,*(%*KC%*1,'*#"$%&',&%'*)'C+%"*(%+)'#)=
(,'*&#%'4,'*'#'-G+#6,'A*1,*KC%*$)*)*11%$)&*#"(C()/1%+%"-%*)*C")*6)M()J*7"-,"6%'A*:)0*
KC%*-,+)&*+%(#()'*?)&)*%$#-)&*%'-%*?&,6%',J*T%&,*%1*%"-C'#)'+,*?,&*1)*C-,?M)*(%*1,'*
+%&6)(,'*%L#6#%"-%'*:)*:%6:,*KC%*'%*(%'%'-#+)&)*1)*?,'#/#1#()(*(%*-,+)&*+%(#()'*(%*
6,"-&,1J*7'-)*'#-C)6#9"*?&,$,69*C")*6)M()A*0*):,&)*'%*%'-O*&%6,"'-&C0%"(,*%1*'#'-%+)*
6,"*1)*'C?%&$#'#9"*(%*1,'*+#'+,'*)'%',&%'*KC%*?&,$,6)&,"*1)*6&#'#'J*I%*-&)-)*(%*C")*
&%6,"'-&C66#9"*',/&%*/)'%'*+O'*(G/#1%'*KC%*",*-#%"%*%"*6C%"-)*1)'*L1)KC%;)'J*7"-,"=
6%'*?,(%+,'*%'?%&)&*C")*"C%$)*6&#'#'J*

<)*L#")"6#%&#;)6#9"*(%*1)*%6,",+M)*?C%(%*-%"%&*,-&,'*%L%6-,'J*T,&*%i%+?1,A*%"*1,'*
7'-)(,'*!"#(,'*%"*1)*(G6)()*(%*1,'*'%-%"-)A*1)'*#"'-#-C6#,"%'*L#")"6#%&)'*KC#;O*&%?&%'%"=
-)/)"*%1*e}*(%1*?&,(C6-,*#"-%&",*/&C-,A*1,*KC%*'#4"#L#6)*KC%*:)*:)/#(,*C"*%'?%6-)6C1)&*
6&%6#+#%"-,*(%*1)'*#"'-#-C6#,"%'*L#")"6#%&)'*0*C")*%1#+#")6#9"*4&)(C)1*(%*1)*/)'%*?&,(C6=
-#$)*(%*1)*%6,",+M)J*D*+,(,*(%*%i%+?1,A*Q%"%&)1*H,-,&'*%'-O*)-&)$%')"(,*C")*6&#'#'*
+C0*#+?,&-)"-%A*0*)*1)*$%;A*:)0*#"'-#-C6#,"%'*L#")"6#%&)'*6,+,*H,&4)"*3:)'%*KC%*-#%"%"*
1)'*4)")"6#)'*+O'*)1-)'*%"*'C*:#'-,&#)J*I,"*1)'*(,'*6)&)'*(%*1)*+#'+)*+,"%()J*

k)0*,-&,'*%L%6-,'*(%*1)*L#")"6#%&#;)6#9"*(%*1)*%6,",+M)*KC%*",*%'-O"*'#%"(,*-&)-)=
(,'A*?,&KC%*'%*6,1,6)"*?)&6:%'*?%&,*1,'*?&,/1%+)'*/O'#6,'*%'-O"*'#%"(,*#4",&)(,'*0*
(%*:%6:,*'%*?,(&M)"*+)4"#L#6)&J*7"*1,'*7'-)(,'*!"#(,'*0*%"*,-&,'*?)M'%'A*1,'*%'-M+C1,'*
(%1*4,/#%&",*0*1,'*?1)"%'*%6,"9+#6,'*-&)-)"*(%*#"6&%+%"-)&*1)*(%+)"()*?)&)*&%)6=
-#$)&* 1)*%6,",+M)J*7',*%'*"%6%')&#,*?,&KC%*1)*(%+)"()*:)*6,1)?')(,y*:)0*(#'-#"-,'*
+G-,(,'*?)&)*)C+%"-)&1)*?%&,*%1*6)+#",*%1%4#(,*%'*'CL#6#%"-%*?)&)*KC%*1,'*#"$%&',&%'*
,/-%"4)"*4)")"6#)'A*)C"KC%*:)*(%i)(,*)*C"*4&)"*"@+%&,*(%*?%&',")'*'#"*%+?1%,A*1,*
KC%*-&)%*,-&,*-#?,*(%*6,"'%6C%"6#)'J*!"*X[}*(%*1)*?,/1)6#9"*:)*')1#(,*(%1*+%&6)(,*
1)/,&)1*?,&KC%*1)'*?,1M-#6)'*)?1#6)()'*",*$)"*)*1)*&)M;*0*?,&*1,*-)"-,*%1*(%'%+?1%,*$)*
)* 6,"-#"C)&* )C+%"-)"(,J* I#* /#%"* 1)* %6,",+M)* '%* $)* )* &%6C?%&)&* (%* 1)* &%6%'#9"* =1)*
+)0,&M)*(%*1,'*%6,",+#'-)'*?&%(#6%"*KC%*1)'*4)")"6#)'*$)"*)*)C+%"-)&=*%1*%+?1%,*$)*
)*(#'+#"C#&A*",*'%*$)*)*&%6C?%&)&A*6,+,*6,"'%6C%"6#)*(%*1)'*?,1M-#6)'*$#"6C1)()'*)*1)*
L#")"6#%&#;)6#9"*(%*1)*%6,",+M)J

7'-,*6,"-&)'-)*6,"*%1*?%&M,(,*(%*?,'4C%&&)A*6C)"(,*%1*'#'-%+)*%'-)/)*#"-)6-,*0*%1*
6,"-&,1*(%1*6)?#-)1#'+,*%'-)/)*%"*?1%",*)C4%J*.C&)"-%*1,'*)f,'*6#"6C%"-)*0*'%'%"-)A*
7'-)(,'*!"#(,'*-%"M)*1)'*-)')'*(%*6&%6#+#%"-,*+)0,&%'*(%1*+C"(,A*1)*?);*-&)i,*-)+=

E&K(L2*#0(.%(&$(&*(,-(*#&#/&/-7*+&'(&9/*-4Y&"(4\6&!5#&K+4-('#'&'(/&P-($L+&>/+7#/?6&B#'*-'6&K-L/+&iia6&GHHd1
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)?)&%6%"*1,'*g4&C?,'*+,-,&%'h*6,+,*1)*61)$%*(%*'C*LC"6#,")+#%"-,J*7'-,*%'*1,*KC%*
$%"#+,'*,/'%&$)"(,*(%'(%*:)6%*(G6)()'*%"*1,'*?)M'%'*1)-#",'*)1*+%",'*^#"$%'-#4)6#,=
"%'*(%*XYZYA*XYYcA*XYYZA*b[[X*0*b[[a_J*H,$#+#%"-,'*',6#)1%'*0*(%+,6&)6#)'*KC%*'%*
11)+%"*?)&-#6#?)-#$)'*:)0*(%*-,(,*-#?,A*0*?,&*%',*?&%L%&#+,'*:)6%&*1)'*g&)(#,4&)LM)'h*
KC%*11)+)+,'*g6,"iC"-,'*(%*)66#9"h*%"*6)()*'#-C)6#9"*6,"6&%-)A*)"-%'*KC%*:)6%&*-#?,=
1,4M)'*(%*+,$#+#%"-,'*',6#)1%'*,*(%*(%+,6&)6#)'J*DKCM*",'*$)+,'*)*&%L%&#&*)*)14C",'*
%i%+?1,'*(,"(%*1)'*(%+,6&)6#)'*?)&-#6#?)-#$)'*:)"*(%+,'-&)(,*'%&*+O'*%L#6#%"-%'*0*
)-%"(%&*)*'C'*6)&)6-%&M'-#6)'*%+%&4%"-%'J

!",*(%* 1,'*)'?%6-,'*KC%*6,"$#%"%*(%'-)6)&*%'* 1)*?&%'%"6#)*(%* 1,'*g4&C?,'*+,=
-,&%'h*0*'C'*6)&)6-%&M'-#6)'*?%6C1#)&%'J*B,*%'*%1*4&C?,*(%*(#&#4%"-%'*KC%*&%?&%'%"-)*
)1*+,$#+#%"-,*"#* 1,'*(%1%4)(,'*%1%4#(,'*?)&)*"%4,6#)&*%"*+%')'*(%*-&)/)i,A*"#*C")*
?1)-)L,&+)*C"#-)&#)*KC%*6,,&(#")*C")*+,$#1#;)6#9"A*"#*")()*KC%*'C'-#-C0)*1)*?&%'%"6#)*
(#&%6-)*(%*1,*KC%*'%*?&,?,"%*(%'(%*1)'*/)'%'*',6#)1%'*",*,&4)"#;)()'J*<,'*4&C?,'*+,=
-,&%'*6,"*1,'*KC%*$%"#+,'*-&)/)i)"(,*',"*$,1C"-)&#,'*0*$,1C"-)&#)'*1,6)1%'*'#"*4&)"(%'*
)L)"%'*(%*?&,-)4,"#'+,A*0*KC%*'%*6,+?&,+%-%"*)*(#")+#;)&*C")*6)C')*?,&KC%*6&%%"*
%"*%11)J*B,*',"* 1M(%&%'*KC%*0)*',"*&%6,",6#(,'*'#",*%'-C(#)"-%'*,*)+)'*(%*6)')A*,*
'%f,&%'*+)0,&%'A*,*)14@"*?&,L%'#,")1*KC%A*6,"*%'%*%'-#1,*(%*6,+?)f%&#'+,*0*(%*6&%=
(#/#1#()(*0*6,"*C")*?&,?C%'-)*6,"6&%-)A*'%*?,"%"*)*%'6C6:)&*0*(#")+#;)&*1)*,?#"#9"*(%*
'C'*6,"6#C()()",'*,*6,+?)f%&,'*(%*-&)/)i,*,*%'-C(#,J
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^7'KC%+)*(%+,6&O-#6,=?)&-#6#?)-#$,*(%*C"*/)&&#,*(%*D"()1C6M)_

D*$%6%'*'%*:)/1)*(%*1)*)')+/1%)*6,+,*1,*+O'*$#'#/1%*(%*1,'*+,$#+#%"-,'*',6#)1%'*,*
(%*1,'*?&,6%','*(%+,6&O-#6,'A*?%&,*-)+/#G"*-,(,'*')/%+,'*(%*)')+/1%)'*+)"#?C1)=
()'*?,&*1)*#"L,&+)6#9"*(%L#6#%"-%*KC%*'%*+)"%i)J*T,&*%',*1)*6)1#()(*(%*1)*(%+,6&)6#)*
'%*/)')*%"*69+,*'%*+)"%i)"*1,'*?&,6%','*0*6CO1*%'*%1*?)?%1*(%*1,'*4&C?,'*KC%*)6-@)"*
%"*%11,'A*0*6,"*KCG*6)&)6-%&M'-#6)'*1,*:)6%"J*<)*+)0,&*?)&-%*(%*1,'*?&,6%','*(%+,6&O=
-#6,'*L&)6)')"*?,&*1,'*%'-#1,'*(%*:)6%&*(%*1,'*4&C?,'*KC%*#"-%&$#%"%"J*<)'*"%6%'#()(%'*
?C%(%"* %'-)&*+C0* 61)&)'* %* #"61C',* 1)'* #(%,1,4M)'* ?C%(%"* '%&*+C0* )$)";)()'A* ?%&,*
/)'-)*KC%*1,'*?&,-)4,"#'+,'*(%*(,'*L&)66#,"%'*&#$)1%'*6,+?#-)"*?)&)*KC%*",*'%*?C%()*
11%$)&*)*6)/,*1,*KC%*-,(,'*(#6%"*KC%*KC#%&%"*6,"'%4C#&J*T,&*%',*1)'*6C%'-#,"%'*(%*?&,=
6%(#+#%"-,*",*',"*'91,*6C%'-#,"%'*(%*-#?,*L,&+)1J*7"*%1*%'KC%+)*KC%*?&%'%"-)+,'*
^C"*?&,6%',*%"*C"*/)&&#,*(%*e[J[[[*:)/#-)"-%'_A*)?)&%6%"*$)&#)'*+%')'*?,&*'%6-,&%'*
-%+O-#6,'*0*,-&)'*(%*/)&&#,'*+O'*?%KC%f,'A*0*-)+/#G"*)?)&%6%"*^?,&*%"6#+)*(%*1)*
)')+/1%)_*1)*+%')*)(+#"#'-&)-#$)A*$)&#)'*)C-,&#()(%'*0*1,'*+%(#,'*(%*6,+C"#6)6#9"J

T%&,*1,*KC%*$%&()(%&)+%"-%*:)6%*LC"6#,")&*%'-,'*?&,6%','*%'*%1*g4&C?,*+,-,&hA*
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%1*g4&C?,*6&%)-#$,h*^'%*&%1)6#,")*6,"*1,'*+%(#,'_A*%1*g4&C?,*(%*6,"-&,1h*^1,'*(%1%4)=
(,'*?)&)*:)6%&*%1*'%4C#+#%"-,*(%*1)'*"%4,6#)6#,"%'_J*71*4&C?,*+,-,&*%'*C"*)6C%&(,*
(%*$)&#)'*?%&',")'*KC%*)6-@)"*)1* '%&$#6#,*(%* 1)*6,+C"#()(A*4%"-%'*KC%*%'-O"*%"* 1)*
%(C6)6#9"*(%*)(C1-,'A*)14@"*?&,L%'#,")1*(%*'%&$#6#,'*',6#)1%'A*i9$%"%'*,*'%f,&)'*KC%*
1%'*?&%,6C?)"*1)'*)6-#$#()(%'*(%1*/)&&#,J*I%*?,"%"*(%*)6C%&(,*%"*C")*+%-,(,1,4M)*0*
(#")+#;)"*%"*%1*/)&&#,*C"*?&,6%',*?)&-#6#?)-#$,J*7'*1)*4%"-%*#"-%&%')()A*?,&*%"6#+)*(%*
#(%,1,4M)'A*%"*C")*L#")1#()(*6,+@"*0*6,"6&%-)J*IC*LC"6#9"*",*%'*%"'%f)&*,*6,"6#%"6#)&*
^(%'(%*#41%'#)'A*,*(%'(%*?)&-#(,'A*,*(%'(%*?%&',")1#'+,'_*'#",*'%"-#&'%*/#%"*%'6C6:)"=
(,*0**:)6#%"(,*C",'*?&,4&)+)'*)1*'%&$#6#,*(%*1)*6,+C"#()(J*7"*%'-,'*+,+%"-,'*%1*
?)?%1*(%*1)'*(#'?C-)'*#(%,194#6)'*",*%'*)14,*-)"*?,'#-#$,A*)1*+%",'*'#*#"-%&L#%&%"*%"*1)'*
-)&%)'*6,1%6-#$)'*(%1*?&,6%',J*3)()*6C)1*?C%(%*?%"')&*,*6&%%&*%"*1,*KC%*KC#%&)A*?%&,*
)*1)*:,&)*(%*?,"%&'%*%"*1,*6,+C"#-)&#,*'%*-&)-)*(%*$%&*KC#G"*'#&$%*+%i,&*)1*?&,6%',*
(%+,6&O-#6,*?)&-#6#?)-#$,J*7'*C")*6C%'-#9"*(%*g%'-#1,hA*",*(%*g?&,4&)+)hJ*71*%(C6)&=
",'*%"*%'-)'*6C%'-#,"%'*(%*g6C#()&h*1)'*&%1)6#,"%'*0*L)6#1#-)&*1,'*?&,6%','*%'*C")*-)&%)*
+O'*L&)-%&")1A*(%*+%",'*?&,-)4,"#'+,*0*KC%*1)'*+Ci%&%'*'C%1%"*:)6%&*%"*+O'*6)','*
KC%*1,'*$)&,"%'A*?,&*%i%+?1,J

71*?)?%1*(%*1,'*4&C?,'*+,-,&%'*%'*%"-,"6%'*+C0*(#L%&%"-%*)1*(%*1,'*?)&-#(,'J*o*)'M*
6,+,*1)*(%+,6&)6#)*&%?&%'%"-)-#$)*"%6%'#-)*)*&%?&%'%"-)"-%'A*%"*1)'*(%+,6&)6#)'*(%*
-#?,*?)&-#6#?)-#$)'*'%*"%6%'#-)"*%'-,'*4&C?,'*+,-,&%'*(%*$,1C"-)&#,'*,*(%*?&,L%'#,=
")1%'*KC%*(#")+#;)"*0*6C#()"*'C'*?&,6%','J*7"*%'-,'*?&,6%','*%1*?)?%1*(%*1)'*6#%"6#)'*
',6#)1%'*%'*%1*(%*$%1)&*?,&*C")'*6,"'-&C66#,"%'*6,1%6-#$)'*(%*1)*)66#9"*0*(%1*6,",6#=
+#%"-,A*)*?)&-#&*(%*'#-C)6#,"%'*6,+?1%i)'A*0*'#&$#%"(,*)*-,(,'*1,'*4&C?,'*^+,-,&%'A*
6&%)-#$,'A*(%*6,"-&,1A*%-6G-%&)_*?)&)*KC%*6C+?1)"*'C'* LC"6#,"%'*(%* 1)*+%i,&* L,&+)*
?,'#/1%J*7"*)14C",'*6)','*%"*1,'*KC%*%'-)+,'*-&)/)i)"(,*%"*%'-,'*+,+%"-,'A*%'-,'*
4&C?,'*0)*",*',"*(%*/)&&#,*,*1,6)1%'A*'#",*(%*-,()*C")*?&,$#"6#)*,*&%4#9"A*1,*6C)1*",'*
()*C",'*&%L%&%"-%'*+C6:,*+O'*)+?1#,'*?)&)*1)'*(%+,6&)6#)'*?)&-#6#?)-#$)'J*D*-&)$G'*
(%*#"-%&"%-*0*(%*1)'*"C%$)'*-%6",1,4M)'*'%*?C%(%"*6,"'-&C#&*-)+/#G"*?&,?C%'-)'*(,"=
(%*1)'*#"#6#)-#$)'*?,?C1)&%'*?C%(%"*'C/#&*(%'(%*1)'*/)'%'*",*,&4)"#;)()'*:)'-)*1)*-,+)*
(%*(%6#'#,"%'*'#"*+%(#)6#9"*(%*g&%?&%'%"-)"-%'h*^KC%*?&%-%"()"*'C'-#-C#&*1)'*#"#6#)-#=
$)'*(#&%6-)'*0*(#4)"*69+,*'%*(%/%"*#"-%&?&%-)&_J*

Z.)&)*A2@*%'-)'*(%+,/&)/#)'[*9*Z/0+,*)&-#/26)&6)'*/,"*2"*+2"(,*
)6-%&")-#$,[

7'-)'*(%+,6&)6#)'*?)&-#6#?)-#$)'A*)(%+O'*(%*')/%&*KC#%"G'*',"*1,'*'Ci%-,'*(%*1)*?1)=
"#L#6)6#9"A*:)"*(%*6,"'-&C#&*-)+/#G"*%"*KCG*6)+?,*(%*%'-&)-%4#)'*'%*%'-O"*+,$#%"(,*
%"*%1*+C"(,A*%"*%'-,'*+,+%"-,'J*.C&)"-%*+C6:,'*)f,'*'%*:)*$%"#(,*&%?#-#%"(,*%1*
g?)&-%")&#)(,h*%"-&%*%1*7'-)(,A*%1*+%&6)(,*0*%1*-%&6%&*'%6-,&A*,*#"61C',*%1*g(%')&&,11,*
','-%"#/1%h*^#"=6,"6&%6#,"%'*?)&)*KC%()&*/#%"A*'#"*?&%6#')&*(%*KCG*'%*-&)-)_J*I,/&%*
1,'*'Ci%-,'*0*'C'*%'-&)-%4#)'*0)*)6)/)+,'*(%*?1)"-%)&*(#'?,'#-#$,'*,?%&)-#$,'*KC%*",'*
)6%&KC%"*)*1,'*6,"iC"-,'*(%*)66#9"*0*)*1)'*%'-&)-%4#)'*(%'(%*1,'*4&C?,'*+,-,&%'*?)&)*
KC%*1)'*(%+,6&)6#)'*?)&-#6#?)-#$)'*?C%()"*'%4C#&*)$)";)"(,J*T%&,*"%6%'#-)+,'*-)+=
/#G"*KC%*1,'*,/i%-#$,'*(%1*?&,6%',*?)&-#6#?)(,*'%?)"*)61)&)&'%*%"*1)'*6,"-&)(#66#,"%'*
6,"*1)'*KC%*'%*-#%"%*KC%*1C6:)&A*0*6C)1%'*',"*=%"*6)+/#,=* 1,'*?C"-,'*LC%&-%'*%"*1,'*
KC%*'%*?C%(%*#&*)?,0)"(,*C")*-&)"'#6#9"*-&)"'L,&+)(,&)J*<,'*?&,6%','*0)*",*?C%(%"*
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'%&*@"#6)+%"-%*(%*-#?,*1,6)1*%"*C"*+C"(,*-)"*41,/)1#;)(,A*?C%'*)C"KC%*%1*)6-C)&*'%)*
1,6)1A*%1*?%',*(%*1,*41,/)1*'#%+?&%*'%*:)6%*'%"-#&A*0*)(%+O'*)KC%11,'*)$)"6%'*1,6)1%'*
^?)&)*6,"',1#()&'%_*'%*:)"*(%*6,,&(#")&*)*%'6)1)'*'C?%&#,&%'*?)&)*",*$%&'%*)#'1)(,'J

T,&*%',*?1)"-%)+,'*C"*%'KC%+)*6,"*C")*'%&#%*(%*-&#O"4C1,'*KC%*4&)L#6)"*1)'*-%"=
'#,"%'*%"*1)'*KC%*:,0*",'*-,6)*iC4)&*%"*1)*+C"(#)1#;)6#9"*"%,1#/%&)1*KC%*:%+,'*:%&%=
()(,J*<)*%8?1,-)6#9"*(%1*-&)/)i,*?,&*1,'*?,'%%(,&%'*(%*1,'*+%(#,'*(%*?&,(C66#9"*",*
%'*"C%$)*%"**1)*:#'-,&#)A*6,+,*-)+?,6,*1,*%'*1)*6,&&C?6#9"*0*%1*61#%"-%1#'+,*?,&*?)&-%*
(%*1,'*?,(%&%'*(%*6)()*+,+%"-,J*<,*KC%*)?)&%6%*6,+,*+O'*"C%$,*%'*C"*-#?,*(%*
6,+/#")6#9"*(%*+%&6)(,*0*7'-)(,*)*%'6)1)*+C"(#)1A*KC%*",*'91,*6,"(#6#,")*0*4%"%&)*
1)'*6&#'#'*%"*KC%*$#$#+,'A*'#",*KC%*#+?#(%*)6-C)&*6,"*,-&)'*?&,?C%'-)'*KC%*",*'%)"*1)'*
KC%*%'-%*+#'+,*'#'-%+)*6,"-&,1)J*<)*#"-%&$%"6#9"*(%*1,'*7'-)(,'*^-)"-,*%"*7'-)(,'*
!"#(,'*6,+,*%"*3:#")A*0*,-&,'_*:)*'#(,*?)&)*&%L,&;)&*%1*+#'+,*+,(%1,*)6-C)1*'#"*
)?%")'*$)&#)6#,"%'J*k)0*+C6:)'*(%61)&)6#,"%'*',/&%*L&)6)','*(%1*"%,1#/%&)1#'+,*0*1)'*
6&#'#'*KC%*'C'6#-)A*?%&,*'%4C#+,'*%"*%1*+#'+,*%'KC%+)*+C"(#)1*(%*7'-)(,*Ç*+%&6)(,*
KC%*",*-,+)*%"*'%&#,*"#*%1*6)1%"-)+#%"-,*41,/)1*0*%1*(%'?#1L)&&,*(%*1)'*%"%&4M)'*L9'#1%'A*
"#*1)*1C6:)*6,"-&)*1)*(%'#4C)1()(*%"-&%*1)*?,/&%;)*0*1)*&#KC%;)A*"#*1)*(%+,6&)-#;)6#9"*(%*
1)'*(%6#'#,"%'*+C"(#)1%'A*"#*%1*(%')&+%*0*%1*L#"*(%*1)'*4C%&&)'A*"#*?&,+,$%&*&%1)6#,"%'*
#"-%&6C1-C&)1%'*?)&)*,-&,'*+C"(,'*?,'#/1%'J

*
^7'KC%+)*(%1*m%&6%&*I%6-,&*:)6#)*C"*m%&6%&*I#'-%+)_

B,*6)/%*#(%)1#;)&*-)+?,6,*1)'*&%(%'*',6#)1%'J*7"*C"*)1-,*?,&6%"-)i%*%'-O"*%"*1)'*
6C1-C&)'*(%1*61#%"-%1#'+,*0*1)*6,&&C?6#9"A*6C)"(,*'%*(%i)"*6,,?-)&*?,&*+%6)"#'+,'*
(%1*7'-)(,A*0*%"*4%"%&)1*?,6)'*%"-&)"*%"*'#'-%+)'*(%*(%+,6&)6#)'*?)&-#6#?)-#$)'*KC%*
'%)"*$%&()(%&)'*)1-%&")-#$)'*(%*-&)"'?)&%"6#)*0*(%*#"#6#)-#$)'*(%*/)'%J*7"*%'%*6)+#",*
'%*$)"*61)&#L#6)"(,*%'?)6#,'*(%*6&%)-#$#()(*(%1*-%&6%&*'%6-,&A*?%&,*6,"*+C6:,'*$#6#,'*
KC%*'%*:)"*:%&%()(,*(%*1,'*'#'-%+)'*)C-,&#-)&#,'*,*&%?&%'%"-)-#$,'*%1#-#'-)'J*D(%+O'*
1)'*&%(%'*',6#)1%'*%'-O"*'Ci%-)'*)*1)*%8?1,-)6#9"A*%*#"61C',*%"*C"*61#+)*(,"(%*)'?#&)"*
)*&%?&,(C6#&*%')'* L,&+)'*(%*%8?1,-)6#9"*?)&)*6,+?%-#&*6,"* 1)'*,-&)'* #"#6#)-#$)'*(%1*
+%&6)(,A*-)1*6,+,*",'*1,*%"6,"-&)+,'*:,0*%"*(M)J*T,&*%',*%1*-&#O"4C1,*(%*+%&6)(,=
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7'-)(,=&%(%'*',6#)1%'*",*(%/%*'%&*-)"*#(%)1#'-)A*0*?%"')&*'C'*)1-%&")-#$)'*'#"*-%"%&*%"*
6C%"-)*KC%*%'-O*(%"-&,*(%*C"*-&#O"4C1,*+)0,&E*%1*(%*1)*%8?1,-)6#9"A*1)*6,&&C?6#9"*0*
%1*"%,1#/%&)1#'+,J*<)'*?&,?C%'-)'*',1#()&#)'*'%*?C%(%"*#"-%"-)&A*?%&,*?)&)*',/&%$#$#&*
:)0*KC%*')/%&*?,&*(9"(%*$#%"%"*1)'*6,"-&)(#66#,"%'*KC%*)-)6)"*6C)1KC#%&*#"#6#)-#$)*(%*
g,-&,*+C"(,*?,'#/1%hJ

T,&*,-&,*1)(,*6)/%*#&*?&%6#')"(,*1,'*?C"-,'*LC%&-%'A*,*%1%+%"-,'*(%*1)*6&%)-#$#()(*
KC%*0)*'%*%'-O"*?,"#%"(,*%"*+)&6:)*%"*%1*+C"(,A*KC%*&%'C1-)"*%+%&4%"-%'*%"*%'-%*
#"#6#,*(%*'#41,J*71*:%8O4,",A*KC%*L#4C&)*#"'6&#-,*%"*%1*-&#O"4C1,*#"$%&-#(,*%*#"%'-)/1%A*
1,*:%+,'*#(,*(#/Ci)"(,*)*?)&-#&*(%*C"*(%/)-%*%"*%1*5*P,&,*I,6#)1*HC"(#)1*(%*T,&-,*
D1%4&%A*%"*-)11%&%'*%"*KC%*%'-)/)"*H)&6,'*D&&C()*0*kC+/%&-,*R&-#;J*D(%+O'*(%*'%&*
%'KC%+)'*KC%*)0C()"**?)&)*6)+#")&*:)6#)* 1)*','-%"#/#1#()(*0* 1)*',1#()&#()(A*?C%(%"*
'%&* #"(#6)(,&%'*?)&)*:)6%&*+O'*6,"6&%-,'*%','*6,"6%?-,'*)/'-&)6-,'J*.%/%&M)+,'*
?,(%&*?&%6#')&*%"*KCG*4&)(,*(%*&%)1#;)6#9"*%'-O*6)()*C",*(%*%'-,'*'%#'*?C"-,'*%"*6)()*
'#-C)6#9"*6,"6&%-)A*0*69+,*'%*%'-O*6)+#")"(,*:)6#)*%11,'J*I#*",*%'*6,"*%'-)'*+%(#()'*
%'*+C0*(#LM6#1*KC%*?,()+,'*:)/1)&*6,"*&#4,&*(%*?1)"#L#6)6#9"A*','-%"#/#1#()(A*',1#()&#=
()(A*%-6G-%&)J*T%&,*'M*?,(%+,'*?&%6#')&*%"*KCG*4&)(,*)14C",'*(%*%'-,'*M"(#6%'*'%*$)"*
%i%6C-)"(,*0*)6,?1)"(,*%"-&%*'MA*0*'#*'%*(#'?,"%*(%*C")*)&-#6C1)6#9"*(%*%'-,'*)$)"6%'A*
%"-,"6%'*?,(%+,'*(%6#&*KC%*%'-)+,'*%"*C"*/C%"*6)+#",*?)&)*1)*-&)"'#6#9"*:)6#)*,-&,*
+C"(,*?,'#/1%*0*)1-%&")-#$,J

7'-,'*M"(#6%'*KC#%&%"*#"(#6)&",'*KC%*",*'%*?C%(%"*6,"'-&C#&*)1-%&")-#$)'*?)&)*,-&,'*
+C"(,'*?,'#/1%'*'#"*C")'*L#")";)'*G-#6)'*,*'#"*C"*6,+%&6#,*iC'-,*KC%*'%)"*6&%M/1%'J*
k)0* (#'-#"-,'* 4&)(,'* (%* 6,+?,&-)+#%"-,'* G-#6,'* %"* 1)'* L#")";)'A* ?%&,* ',/&%* -,(,*
%8#'-%"*%8?%&#%"6#)'*6,"',1#()()'*(%*/)"6,'*6)+?%'#",'*,*?,?C1)&%'A*,*(%*6,,?%=
&)6#9"*+O'*',1#()&#)A*)C"KC%*'%)"*?%KC%f)'A*KC%*+)&6)"* 1)*-%"'#9"*:)6#)*(9"(%*'%*
?C%(%*6)+#")&J*<)'*)(+#"#'-&)6#,"%'*1,6)1%'*0*&%4#,")1%'*%"*%'-%*6)',*?,(&M)"*)?,0)&*
(%6#'#$)+%"-%*%'-)'*#"#6#)-#$)'*0*6,"',1#()&*%6,",+M)'*(%*C"*6#%&-,*-)+)f,*KC%*?C%=
()"*',/&%$#$#&*#"61C',*%"*%1*+%&6)(,*)6-C)1J*<)*!BDI!>*)*%'6)1)*(%*IC&)+G&#6)A*%'*
C"*?&,0%6-,*KC%*?,(&M)*'#4"#L#6)&*C"*?)',*(%*4#4)"-%*'#*'C?#%&)*-,+)&*%'-)*(#&%66#9"A*
-)"-,*:)6#)*C")'*/)"6)'*+O'*G-#6)'*6,+,*:)6#)*C"*6,+%&6#,*+O'*iC'-,J*7"*1)'*&%(%'*(%*
6,+%&6#,*iC'-,*-)+/#G"*)?)&%6%"*%-#KC%-)'*%"*1,'*(#L%&%"-%'*?&,(C6-,'*KC%*6,"'#(%=
&)"*1)'*6,"(#6#,"%'*%"*1)'*KC%*'%*:)*:%6:,*6)()*?&,(C6-,J*7'-O*1)*$#4#1)"6#)*:)6#)*1)'*
6,"(#6#,"%'*(%*')1C(A*-&)/)i,A*+%(#,)+/#%"-%A*KC%*$)"*)*L)$,&*(%*C")*+)0,&*6)1#()(A*
0*:)0*'%6-,&%'*(%1*6,"'C+,*KC%*%'-)+,'*(#'?C%'-,'*)*?)4)&*%')'*6)1#()(%'J*m)+/#G"*
%8#'-%"* ,-&)'* &%(%'* (%* 6,+%&6#)1#;)6#9"* (%* -#?,* (#&%6-,A* '#"* #"-%&+%(#)&#,'A* (%'(%*
6,,?%&)-#$)'*6)+?%'#")'*)*6,,?%&)-#$)'*C&/)")'J

7"-&%*%1*7'-)(,*0*1)'*&%(%'*',6#)1%'*6)/%"*$)&#)()'*#"#6#)-#$)'*(%*?)&-#6#?)6#9"J*T,&*
C"*1)(,*(%'(%*1)'*-%6",1,4M)'A*(,"(%*1)'*C"#$%&'#()(%'*0*1)'*)(+#"#'-&)6#,"%'*?,(&M)"*
#&*?,&*(%1)"-%*L,+%"-)"(,* 1)* #"$%'-#4)6#9"*)?1#6)()A*%"*6,"-)6-,*6,"* 1,'*C'C)&#,'*0*
(%*%')*L,&+)*:)6%&*1)'*-%6",1,4M)'*+O'*g)?&,?#)()'h*)*6)()*'#-C)6#9"*0*+O'*g)?&,=
?#)/1%'h*?,&*6)()*6,1%6-#$,*,*6,+C"#()(*6,"'#(%&)()J*<)*?&,(C6-#$#()(*(%1*?&,0%6-,*
1,6)1*",*6,"'#'-%*%"*-&)/)i)&*+O'*'#",*%"*')/%&*&%'6)-)&A*?,"%&*%"*$)1,&A*%1%+%"-,'*(%*
-#?,*1,6)1*KC%*?C%()"*'%&*)-&)6-#$,'*0*')1C()/1%'J*o*1,'*'%&$#6#,'*(%*-&)"'?,&-%A*')1C(A*
%(C6)6#9"A*',"*/O'#6,'*?)&)*L,+%"-)&*C")*?,/1)6#9"*#+?1#6)()*%"*1)*6&%)-#$#()(*0*%"*
1)*6,"L#)";)*%"*'C'*6)?)6#()(%'J*k)6%&*?1)"%'*?)&-#6#?)-#$,'*?)&)*1)*','-%"#/#1#()(*(%*



!
"#
$%
&'
#(
)(
*%
"*
+
,$
#+
#%
"-
,

Zb

1,'*-%&&#-,&#,'*',"*#"#6#)-#$)'*6,"6&%-)'A*0*%$)1C)/1%'A*KC%*?C%(%"*#&*+)&6)"(,*%1*&#-+,*
(%*1)'*-&)"'#6#,"%'*%"*'%&$#6#,'*0*-%6",1,4M)'*(%*)6C%&(,*6,"*1)'*"%6%'#()(%'*6,"6&%=
-)'*(%*6)()*'#-C)6#9"J*<,'*'#'-%+)'*(%*(%+,6&)6#)'*?)&-#6#?)-#$)'*?)&-#6C1)&+%"-%*%"*
%'-,'*6)','*',"*+C0*%L#6#%"-%'A*0*+C%'-&)"*%i%+?1,'*+C0*6&%)-#$,'*(%'(%*1)*/)'%J

7"*%1*-%&6%&*1)(,*(%1*-&#O"4C1,*#"%'-)/1%*(%1*-%&6%&*'%6-,&A*(%*1)*6&%)-#$#()(*',1#()&#)A*
:)0*KC%*?1)"-%)&*1)'*6C%'-#,"%'*(%1*6,"'C+,*0*(%1*-&)/)i,J*B,*'%*-&)-)*(%*&%?&,(C6#&*
1,'*+,(%1,'*)6-C)1%'*(%*%8?1,-)6#9"*6,+?%-#-#$)*,*(%*6,"'C+,*(%'?#1L)&&)(,&A*?,&=
KC%*%"*%','*6)','*%'-)&M)+,'*&%?&,(C6#%"(,*1)'*/)'%'*(%1*"%,1#/%&)1#'+,*)*?%KC%f)*
%'6)1)J*I%*%'-O*%"*%1*+%&6)(,*0*%'-,*",*'%*?C%(%*"%4)&A*?%&,*",*:)0*?,&KCG*iC4)&*6,"*
1)'*1%0%'*KC%*",'*-&)-)*(%*#+?,"%&*'C*194#6)*(%*%8?1,-)6#9"J*71*+%&6)(,*(%*-&)/)i,*
?C%(%* '%&* -)+/#G"*(%* -#?,* 6,,?%&)-#$,A* 1)* %6,",+M)* ',6#)1* ?C%(%* '%&*C"*%1%+%"=
-,*?)&)*1)*#+?1#6)6#9"*(%*1,'*-&)/)i)(,&%'*?)&)*'%&*+O'*%L#6#%"-%'*0*+%",'*)/@1#6,'J*
71*6,"'C+,*(%*-#?,*&%'?,"')/1%A*?,&*%i%+?1,*%1*(%*?&,(C6-,'*6%&6)",'A*?C%(%*'%&*
C"*%1%+%"-,*(%*L,+%"-,*(%*1)'*&%(%'*(%*%6,",+M)*1,6)1*0*(%*6)1#()(J*<)'*+)0,&%'*
%+?&%')'*(%*C"*+C"#6#?#,*(%*6#%&-,*-)+)f,*'C%1%"*'%&*%1*?&,?#,*)0C"-)+#%"-,*0*1)*
C"#$%&'#()(A*0*'#*L,+%"-)"*&%(%'*(%*?%KC%f,'*6,+%&6#,'*%*#"(C'-&#)'*?C%(%"*)C-,=
&&%4C1)&*C"*'%6-,&*(%*#+?,&-)"6#)*?)&)*'C'*?&,?#,'*-&)/)i,'*0*'C'*?&,?#,'*6,"'C+,'J*
B,*'%*-&)-)*(%*)C-)&KCM)'*'#",*(%*'#'-%+)'*KC%*'%*(%",+#")"*)C-,=6%"-&)(,'A*?,&KC%*
%'-)'*&%(%'*',"*1,'*+,-,&%'*(%*C"*(%')&&,11,*(%*-#?,*)1-%&")-#$,*0*)1-%&=+C"(#)1#'-)J

<)* 6&%)-#$#()(* ',1#()&#)* -#%"%* KC%* %+?%;)&A* '%4@"* %'-,'* 6&#-%&#,'A* ?,&* ?,"%&* %"*
?&,6%',* (%* )C-,6&M-#6)* 1,'* 6,+?,"%"-%'* ?)-&#)&6)1%'* KC%* ",'* )"#()"J*B,* /)'-)* 1)*
/C%")*$,1C"-)(*'#",*(#'?,'#-#$,'*(%*%'6C6:)*0*(%*&%?1)"-%)+#%"-,*(%* 1,'*?&#+%&,'*
'M"-,+)'A*?)&)*$%&*6,"*KC#G"*0*?)&)*KCG*'%*?C%(%"*6,"'-&C#&*1)'*(%+,6&)6#)'*0*1)'*',=
1#()&#()(%'J*I,"*+C0*#+?,&-)"-%'*1,'*(#'?,'#-#$,'*0*-)11%&%'*KC%*?1)"-%)"*%1*6,+#%";,*
(%*C"*?&,6%',A*+O'*)11O*(%1*$,1C"-)&#'+,*KC%*#"'?#&)*)*KC#%"%'*1,*#"#6#)"J*k)6%&*C"*
+)?%,*,*',6#,=4&)+)*6,"*6,"iC"-,'*(%*)66#9"*)0C()*+C6:,*?)&)*)61)&)&*1)'*%'-&)=
-%4#)'*6,"-&)?C%'-)'*%"*?&%'%"6#)*0*6CO1%'*?C%(%"*'%&*1)'*?&,?#)'J*71*KC%*C"*4&C?,*
+,-,&*'%*?,"4)*)1*'%&$#6#,*(%1*?&,6%',*?C%(%*'%&*C"*%1%+%"-,*61)$%*?)&)*(%'/1,KC%)&*
)KC%11)'*&#$)1#()(%'*KC%*'C%1%"*)&&C#")&*+C6:)'* #"#6#)-#$)'J*3,"*%'-)'*+%-,(,1,4M)'*
KC%*?&,?,"%+,'*'%*?C%(%"*#&*6,"'-&C0%"(,*C")*&%(*(%*#"-%&%'%'*KC%*)?C"-%"*)*1,*
(%+,6&O-#6,=?)&-#6#?)-#$,A*0*KC%*?C%()"*L,+%"-)&*1)*6&%)-#$#()(*',1#()&#)J*o*)'M*?,(%&*
#&*(%'/,&()"(,*+#%(,'*0*(%'6,"L#)";)'A*%'-&C6-C&)'*(%*?,(%&*0*'#+/91#6)'A*KC%*#+?#=
(%"*KC%*1,'*?C%/1,'*%1#i)"*'C'*LC-C&,'*+O'*1#/&%+%"-%J
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T#B6#,F&)D5)

* *» D"-C"%'*%-*)1*^XYYc_*H)"#L#%'-,*76,=',6#)1#'-)A*H)(&#(A*<#/&,'*(%*1)*3)-)&)-)J

* *» D&(9"A*H)&#,*0*3&,L-A*UJ*^b[[b_*<)*)C-,=#"$%'-#4)6#9"*?)&)*1)*4%'-#9"*+C"#6#?)1*(%*&%6C&','A*
m%4C6#4)1?)A*DIRTD<J

* *» N,--A*71#;)/%-:*^XYY[_*P)+#1#)*0*&%(*',6#)1A*H)(&#(A*m)C&C'J

* *» N,C&(#%CA*T#%&&%*^b[[[_*<)*(,+#")6#9"*+)'6C1#")A*N)&6%1,")A*D")4&)+)J

* *» N&)#(,--#A*>'#*^b[[Y_*m&)"'?,'#6#,"%'J*I,/&%*G-#6)*"9+)()A*N)&6%1,")A*Q%(#')J

* *» 3)?&)A*P&#-i,L*^b[[e_*<)'*6,"%8#,"%'*,6C1-)'A*N)&6%1,")A*D")4&)+)J

* *» 3,&)44#,A*U,'G*<C#'*^b[[[_*T,1M-#6)*',6#)1*0*%6,",+M)*(%1*-&)/)i,A*H)(&#(A*H#f,*0*.O$#1)J

* *» 3:,+'j0A*B,)+*^b[[d_*3,",6#+#%"-,*0*1#/%&-)(A*N)&6%1,")A*T%"M"'C1)J

* *» .)/)'A*71#")*^XYYe_*>%(*(%*&%(%'A*NC%",'*D#&%'A*T)#(9'J

* *» .%*N%)C$,#&A*I#+,"%*^XYdb_*71*'%4C"(,*'%8,J*I#41,*V%#"-%J*NC%",'*D#&%'J

* *» .%14)(,A*UC)"*H)"C%1*0*QC-#G&&%;A*UJ*^6,+?J_*^XYYc_*HG-,(,'*0*-G6"#6)'*6C)1#-)-#$)'*(%*#"$%'-#4)6#9"*%"*
6#%"6#)'*',6#)1%'A*H)(&#(A*IM"-%'#'J

* *» .%/,&(A*QC0*^XYda_*<)*',6#%()(*(%1*%'?%6-O6C1,A*H)(&#(A*3)'-%11,-%J*

* *» 71#)'A*B,&/%&-*^XYYc_*3,",6#+#%"-,*0*?,(%&A*H)(&#(A*<)*T#KC%-)J

* *» P)1'*N,&()A*R&1)"(,*0*N&)"(),A*>J*^XYZa_*5"$%'-#4)6#9"*?)&-#6#?)-#$)A*H,"-%$#(%,A*5"'-#-C-,*(%1*
k,+/&%J

* *» P,C6)C1-A*H#6:%1*^XYZX_*7'?)6#,'*(%*?,(%&A*H)(&#(A*<)*T#KC%-)J*

* *» P,8*s%11%&A*7$%10"*^XYYX_*>%L1%8#,"%'*',/&%*4G"%&,*0*6#%"6#)A*V)1%"6#)A*D1L,"'*%1*H)4")"#+J

* *» P,8*s%11%&A*7$%10"*^XYYc_*g<)'*?)&)(,i)'*(%*1)*'C/i%-#$#()(*6#%"-ML#6)hA*%"*DDVVJ*BC%$,'*?)&)(#4+)'A*
6C1-C&)*0*'C/i%-#$#()(A*NC%",'*D#&%'A*T)#(9'J*

* *» P&%#&%A*T)C1,*^XYd[_*T%()4,4M)*(%1*,?&#+#(,A*H)(&#(A*I#41,*225J*

* *» Q)1-C"4A*U,:)"*^XYZZ_*H%-,(,140*)"(*(%$%1,?+%"-*3,?%":)4C%"A*7#1%&'J

* *» Q)1-C"4A*U,:)"*^b[[c_*m&)'6%"(%&*0*-&)"'L,&+)&*HG8#6,A*nC#+%&)J

* *» Q&)+'6#A*D"-,"#,*^XYd[_*5"-&,(C66#9"*)*1)*L#1,',LM)*(%*1)*?&)8#'A*N)&6%1,")A*T%"M"'C1)J

* *» Q&)",$%--%&A*H)&j*^b[[[_*g<)*LC%&;)*(%*1,'*$M"6C1,'*(G/#1%'hA*%"*T,1M-#6)*0*I,6#%()(*Bw*eeA*H)(&#(A*
!3HJ

* *» QC)--)&#A*PG1#8*^XYda_*T'#6,)"O1#'#'*0*-&)"'$%&')1#()(A*NC%",'*D#&%'A*I#41,*225J

* *» QC)--)&#A*PG1#8*^b[[c_*T1)"*',/&%*%1*?1)"%-)A*H)(&#(A*m&)L#6)"-%'*(%*IC%f,'J*

* *» k)&)\)0A*.,"")*^XYY`_*3#%"6#)A*60/,&4'*0*+Ci%&%'J*<)*&%#"$%"6#9"*(%*1)*")-C&)1%;)A*H)(&#(A*3O-%(&)J*

* *» k,11,\)0A*U,:"*^b[[b_*3)+/#)&*%1*+C"(,*'#"*-,+)&*%1*?,(%&A*N)&6%1,")A*71*V#%i,*m,?,J*

* *» 5/Of%;A*U%'@'*^XYY[_*BC%$,'*)$)"6%'*%"*#"$%'-#4)6#9"*',6#)1A*N)&6%1,")A*3C)(%&",'*DJ

* *» 5/Of%;A*U%'@'*^XYYc_*T,&*C")*',6#,1,4M)*(%*1)*$#()*6,-#(#)")A*H)(&#(A*I#41,*225J*

* *» U)+%',"A*P&%(%&#6*^XYZY_*.,6C+%"-,'*(%*6C1-C&)A*(,6C+%"-,'*(%*/)&/)&#%A*H)(&#(A*V#',&J

* *» UC1#)",A*.,1,&%'*^XYYb_*71*iC%4,*(%*1)'*)'-C6#)'A*H)(&#(A*k,&)'*0*:,&)'J*

* *» s&,?,-j#"A*T#,-&*^XYdZ_*3)+?,'A*LO/&#6)'*0*-)11%&%'A*H)(&#(A*U@6)&J*

* *» <)61)CA*7&"%'-,*^b[[`_*<)*&);9"*?,?C1#'-)A*HG8#6,A*P,"(,*(%*3C1-C&)*76,"9+#6)J*
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* *» <)?)'')(%A*Q%,&4%'*^XYZ[_*I,6#,)"O1#'#'*0*?,-%"6#)1*:C+)",A*N)&6%1,")A*Q%(#')J*

* *» <,C&)CA*>%"G*%-*)1*^XYYd_*71*)"O1#'#'*#"'-#-C6#,")1A*H)(&#(A**3)+?,*D/#%&-,J*

* *» <,C&)CA*>%"G*^XYd`_*71*)"O1#'#'*#"'-#-C6#,")1A*NC%",'*D#&%'A*D+,&&,&-CJ*

* *» H)"(%1/&,-A*N%",#-*^XYZd_*<,'*,/i%-,'*L&)6-)1%'A*N)&6%1,")A*mC'KC%-'J

* *» H)&4C1#'A*<0""*^b[[b_*T1)"%-)*'#+/#9-#6,A*H)(&#(A*.%/)-%J*

* *» H)-C&)")A*kC+/%&-,*^XYY[_*7+,6#,"%'*0*1%"4C)i%*%"*%(C6)6#9"*0*?,1M-#6)A*I)"-#)4,*(%*3:#1%A*.,1+%J

* *» H)-C&)")A*kC+/%&-,*0*V%&(%"=Fx11%&A*QJ*^b[[e_*D+,&*0*iC%4,A*I)"-#)4,*(%*3:#1%A*UJ*3J*I)%;J

* *» H)-C'A*3)&1,'*^XYY`_*71*6:#+?)"6GA*H)KC#)$%1,*0*Q)"(:#A*3)&)6)'A*PC"()6#9"*D1-)#&J*

* *» H)8*B%%LA*H)"L&%(*%-*)1*^XYYe_*.%')&&,11,*)*%'6)1)*:C+)")A*H,"-%$#(%,A*B,&()"J*

* *» H,&#"A*7(4)&*^XYYc_*5"-&,(C66#9"*)1*?%"')+#%"-,*6,+?1%i,A*N)&6%1,")A*Q%(#')J

* *» H)&8A*s)&1*^XYd[_*m%'#'*',/&%*P%C%&/)6:A*HG8#6,A*Q&#i)1/,J*

* *» B@f%;A*3)&1,'*^XYZY_*7(C6)&*?)&)*-&)"'L,&+)&A*-&)"'L,&+)&*?)&)*%(C6)&A*3,'-)*>#6)A*D1L,&i)J

* *» T%)&6%A*N)&-"%--*^XYYc_*BC%$,'*+,(%1,'*0*+%-OL,&)'*6,+C"#6)6#,")1%'E*%1*?)')i%*(%*1)*-%,&M)*)*1)*
?&)8#'A*%"*DDVVJ*BC%$,'*?)&)(#4+)'A*6C1-C&)*0*'C/i%-#$#()(A*NC%",'*D#&%'A*T)#(9'J*

* *» T#6:9"=>#$#É&%A*7"&#KC%*^XYYX_*m%,&M)*(%1*$M"6C1,A*NC%",'*D#&%'A*BC%$)*V#'#9"J*

* *» >);%-,A*<C#'*^XYYd_*<,'*6)+#",'*(%*1)*%6,",+M)*',1#()&#)A*NC%",'*D#&%'A*<C+%"*kC+)"#-)'J

* *» IO"6:%;=VO;KC%;A*D(,1L,*^XYaZ_*P#1,',LM)*()*?&)8#'A*>#,*(%*U)"%#&,A*T);*%*m%&&)J*

* *» .%*I,C')*I)"-,'A*N,)$%"-C&)*^b[[`_*71*+#1%"#,*:CG&L)",A*H)(&#(A*m&,--)J

* *» I#-C)6#,"#'-)'*^XYdd_*<)*6&%)6#9"*)/#%&-)*0*'C'*%"%+#4,'A*H)(&#(A*<)*T#KC%-)J*

* *» I:#$)A*V)"()")*^b[[a_*H)"#L#%'-,*?)&)*C")*(%+,6&)6#)*(%*1)*-#%&&)A*N)&6%1,")A*T)#(9'J

* *» V)&%1)A*P&)"6#'6,*^XYYZ_*3,",6%&J*<)'*6#%"6#)'*6,4"#-#$)'E*-%"(%"6#)'*0*?%&'?%6-#$)'A*N)&6%1,")A*Q%(#')J*

* *» I)''%"A*I)'j#)*^b[[e_*3,"-&)4%,4&)L#)'*(%*1)*41,/)1#;)6#9"A*H)(&#(A*m&)L#6)"-%'*(%*IC%f,'J

* *» V#11)')"-%A*m,+O'*>J*^XYYZ_*3C)-&,*&%(%'*?)&)*+%i,&*$#$#&A*NC%",'*D#&%'A*<C+%"*kC+)"#-)'J*

* *» V#11)')"-%A*m,+O'*>J*^b[[b_*ICi%-,'*%"*+,$#+#%"-,A*H,"-%$#(%,A*B,&()"J*

* *» V#11)')"-%A*m,+O'*>J*^b[[a_*.%'/,&(%'*6&%)-#$,'J*7'-#1,'*0*%'-&)-%4#)'*?)&)*1)*-&)"'L,&+)6#9"*',6#)1A*
H)(&#(A*<)*3)-)&)-)J*

* *» V,"*P,%&'-%&A*k%#";*^XYYb_*<)'*'%+#11)'*(%*1)*6#/%&"G-#6)A*N)&6%1,")A*Q%(#')J*

* *» t)#"\&#4:-A*k#1)&0*^b[[e_*39+,*,6C?)&*%1*7'-)(,A*N)&6%1,")A*56)&#)J

* *» F#/%6:#A*>)@1*^b[[d_*.#'?%&')&*%1*?,(%&A*N)&6%1,")A*V#&C'J
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$%&'#()(_J*3,"*%',*'%*(#'1,6)*%1*L,6,*(%*1,*C"#$%&')1*^,*-%"(#%"-%*)*1,*C"#$%&')1_*:)6#)*
1,*?)&-#6C1)&A*&%'-&#6-,*0*?%6C1#)&*(%*-)1*,*6C)1*4&C?,J*.#6:,*(%*,-&,*+,(,E*%'-%&#1#;)*%1*
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)*1)'*6,')'A*)*1,'*+,(,'*(%*'%&*0*)6-C)&*(%*1,'*'Ci%-,'*',6#)1%'J

T&%'%"-)*%1*')/%&*C"#$%&'#-)&#,*)*?)&-#&*(%*C")*)&/#-&)&#%()(*?%()494#6)*^@"#6)+%"=
-%*'%*)?&%"(%*%"*1)*%'6C%1)_y*'91,*'%*)?&%"(%*1%0%"(,*1#/&,'J*D/'-&)66#9"W6%&-%;)'W
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(%*C"*6)&O6-%&*%?#'-%+,194#6,J
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6,&&%6-#$,*,*&%'-&#6-#$,*(%1*KC%:)6%&*',6#)1*",*'%*?C%(%*%L%6-#$#;)&*%1*?,-%"6#)1*(%*
6,"$%"6#)A*(%*6#C()()"M)*0*(%*',6#)/#1#()(J

<)*L)1'%()(*(%1*)&4C+%"-,*6,"'#'-%*?&%6#')+%"-%*%"*-,&")&*)/',1C-,*C"*+,+%"-,*
',6#)1A*",*&,+?#%"(,*%1*6#&6C#-,*?%&$%&',*(%*6,"L&,"-)6#9"*6,"*1,*?)&-#6C1)&A*%"*KC%*
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6,"6%?6#9"*)"-%&#,&J* gDKC%11,*KC%*%'*6,"'#(%&)(,*%(C6)6#9"*,*6#$#1#;)6#9"*?,&*C")*
4%"%&)6#9"*?C%(%*'%&*6,"'#(%&)(,*/)&/)&#%*?,&*C")*4%"%&)6#9"*?,'-%&#,&hA*(%6M)*%11)J*

7'-%*'%4C"(,*-%'-#+,"#,A*&%+#-%*)*,-&)*1%6-C&)*(%*1)*6,"'-&C66#9"*(%*1)*%8?%&#%"=
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",+,*(%*(#4"#()(*:C+)")*'#"*%1*#+?%&)-#$,*6)-%49&#6,*(%*6#%&-)'*$%&()(%'*:#'-9&#6)'J*
T&%'%"-)*1)*#(%)*(%*6,"'-&C66#9"*:#'-9&#6)*6,+,*?&,6%',*",*)C-,=&%L%&%"6#)(,*(%*1)*
#"(#$#(C)1#()(*0*(%*1)*6,"L&,"-)6#9"*(%1*?)&-#6C1)&*6,"*%1*?)&-#6C1)&*4#&)"(,*%"*%1*$)6M,*
(%*1)*#(%,1,4M)*#"'-&C+%"-)1*6,+,*?&,-,6,1,*,?&%'#$,*(%1*?,(%&J*

7"*%')*'%4C"()*?,'#6#9"A*%(C6)6#9"*'%*)&-#6C1)*6,"*,-&,*'%"-#(,A*6,"*1,*?,?C1)&A*
)KCM*%"-%"(#(,*6,+,*6,"'-&C66#9"*:#'-9&#6)A*6,+,*%8?&%'#9"*(%*C")*%8?%&#%"6#)*',=
6#)1*$#"6C1)(,*)*C"*+,(,*(%*)6-C)&A*(%*'%"-#&A*(%*%$)1C)&J

7'A*?,&*-)"-,A*C"*+,(,*(%*%i%&6#6#,*(%*1)*6C1-C&)*%"*%1*?1)",*(%*1)'*&%1)6#,"%'*',6#)=
1%'J*V#'-,*(%*%'%*+,(,A*1)*%(C6)6#9"*?,?C1)&*%'*+C6:,*+O'*KC%*C"*6,"iC"-,*6,+?1%i,*
(%*')/%&%'A*",&+)'A*$)1,&%'*0*&%41)'*(%*6,"(C6-)J*B,*%'*C"*+,1(%*&M4#(,*'#",*KC%*
)-&)$#%')*6,"'-)"-%+%"-%* 1)* L&,"-%&)*%"-&%* '%"')6#,"%'*0* '#4"#L#6)(,'*6,+?)&-#(,'J*
T,&KC%*)/&%*1)*?,'#/#1#()(*(%*KC%*1)*,&#%"-)6#9"*?&,?C%'-)*?)&)*1)'*&%1)6#,"%'*',6#)1%'*
-%"4)*?&#,&#()(*%"*1)*6,"'#(%&)6#9"*(%1*,-&,A*%"*1,*KC%*:)0*(%*C"#$%&')1E*1)*(#L%&%"6#)*
KC%*#"(#$#(C)1#;)A*'#"4C1)&#;)A*%8?&%')*?,&*%',*+#'+,*'C*:C+)"#()(*+)-%&#)1#;)()*%"*
1)*?1C&)1#()(*(%*')/%&%'J

7'-)*&%6,"6#1#)6#9"*?&,?C%'-)*?,&*1)*%(C6)6#9"*?,?C1)&*",*%'*L&)4+%"-)6#9"*(%*1)'*
(#L%&%"6#)'A*",*$)*6,"-&)*1)'*?)&-#6C1)&#()(%'A*%'*C"*%i%&6#6#,*(%*&%'?,"')/#1#()(*KC%*
)'C+%A*%"*%1**?1)",*(%*1)'*&%1)6#,"%'*',6#)1%'A*1)*L,&+)*(%1*6C#()(,*(%1*,-&,E*C"*')/%&*
(%+,6&O-#6,A* #"61C'#$,A*KC%*:)6%*6,"-&)?C"-,*(%* 1)*/)&/)&#%*(%* 1)*+%&#-,6&)6#)*(%1*
6)()*C",*?)&)*'M*(%*1)*)6)(%+#)J

7'* #+?,&-)"-%*()&*)*6,",6%&*%'-)'*(,'*?%&'?%6-#$)'*?,&KC%*%"*%11)'* '%* #"'#"@)"*
(#L%&%"-%'*#"-%"6#,")1#()(%'*(%1*')/%&*',6#)1+%"-%*6,"'-&C#(,E*

Ñ*I)/%&*(%* 1)*)6)(%+#)* ^6,+,*6,"'-&C66#9"*:#'-9&#6)_A*?%&,*%"-%"(#()*6,+,*&%=
'C1-)(,*(%*1)*)66#9"*(%*C"*)4%"-%*',6#)1*KC%*#"-%&$#%"%*)*?)&-#&*(%*C"*1C4)&*)C-,=
6%"-&)(,A*(%*?)&)(#4+)'*$%&-#6)1%'*?)&)*6&%)&*C")*"C%$)*'#-C)6#9"J

Ñ* I)/%&*?1C&)1W(#$%&',* 6,+,*?&,6%',*(%* 6)+/#,*(%*?%&'?%6-#$)* 4%"%&)()*?,&* 1)*
6,"'#(%&)6#9"*(%1*,-&,y*1%4M-#+)+%"-%*(#L%&%"-%*0*+%&%6%(,&*(%*&%'?%6-,*6,+,*
-)1J

7'*?,&*%',*=*-%"#%"(,*?&%'%"-%*1)*&);9"*(%*"C%'-&,*%"6C%"-&,*=*52*3,"4&%',*5/%&,*
D+%&#6)",*(%*78-%"'#9"*!"#$%&'#-)&#)A* 0* "C%'-&)* -%+O-#6)A* KC%*%'* "%6%')&#,* -%"%&*
6C#()(,*6,"*1,'*)"-)4,"#'+,'*KC%*",*'%*-&)(C6%"*%"*6,"-&)(#66#,"%'*?%&,*&%LC%&;)"*
1)*194#6)*:%4%+9"#6)*(%*1)*)6)(%+#)*,*(%1*(#'6C&',*L,&+)1J

D*')/%&E*
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')/#1#()(*?)&)*6,"*%1*(%'-#",*(%*1)'*?%&',")'A*(%')?)&%6#9*6,+?1%-)+%"-%*0*'%*&%(Ci,*
)* 1)'* )66#,"%'* (%* 6,"6%&-)6#9"* ',/&%*+,(,'* 0* 6,+?,&-)+#%"-,'* )6%?-)(,'* 6,+,*
",&+)1%'*%"*C")*(#"O+#6)*',6#)1*?&%%'-)/1%6#()*?,&*)14C",'J

k)0*C")*G-#6)*C-#1#-)&#'-)* ^'#* %'*KC%* '%*?C%(%*61)'#L#6)&* )'M_*KC%* '%*%8?&%')*%"* 1)*
L,&+)*(%*)6-C)&*(%*1,'*)6-,&%'*',6#)1%'*KC%*",*'%*6%"-&)*%"*)6-,'*(%*&%'#'-%"6#)*?,&=
KC%*")-C&)1#;)"* 1)*$#,1%"6#)*0* 1)*)6%?-)"*6,+,*"%6%')&#)*%"* 1)*$#()*6,-#(#)")*(%* 1)'*
?%&',")'J

E%'8&%'4,"')B#6#N)/#0"*/,6%/-#$)

<)*$#()*6,-#(#)")*",*%'*1C4)&*(%*'#4"#L#6)(,'J*<)*(#6,-,+M)*%(C6)6#9"*?,?C1)&W%(C=
6)6#9"*C"#$%&'#-)&#)*?&%'%"-)*C")* L)1')*6C%'-#9"*KC%*",*'%*&%'C+%*%"*(#'6,&()"6#)'*
-G6"#6)'y*1)*&%'?,"')/#1#()(*%'*'#%+?&%*(%1*,-&,J*.%1*+#'+,*+,(,A*'#*'%*6,"'#(%&)*1)*
G-#6)*'#+?1%+%"-%*6,+,*C")*&%L1%8#9"*?)&)*%1*%'-)/1%6#+#%"-,*(%*6&#-%&#,'*)/'-&)6-,'A*
%'*"%6%')&#,*-%"%&*?&%'%"-%*KC%*%','*6&#-%&#,'*?%&+#-%"*%1%66#,"%'*6,"6&%-)'*0*"%6%=
')&#)'*?)&)*KC%*1)'*?%&',")'*6,"(C;6)"*'C'*$#()'*:)6#)*%1*/#%"*6,+@"J

pT,&*KCG*/#%"*6,+@"q*T,&KC%A*?,&*+O'*6,"LC',*KC%*'%)*%',A*1)*4%"-%*?C%(%*(%6#&*
KC%*6,+?)&-%*C"*(%'-#",*6,+@"*(%*C")*',6#%()(*KC%*",*%'-O*#"-%4&)()*?,&*?#','*,*
?,&*6#C()()",'*(%*?&#+%&)A*'%4C"()A*-%&6%&)*,*6C)&-)*6)-%4,&M)J

7"*%'%* '%"-#(,A* 1)* %(C6)6#9"*?,?C1)&*?C%(%* '%&* %1* ?&#"6#?#,*(%* 1)* )66#9"* 6&M-#6)*
%+)"6#?)(,&)*KC%*#"-&,(C6%*1)*G-#6)*%"*1,'*%'?)6#,'*C"#$%&'#-)&#,'A*?,&KC%*6C)1#L#6)*1)*
6C%'-#9"*(%*1,'*L#"%'A*?,"%*(%*&%1#%$%*1)*6)C')*0*1)*(#&%66#9"*(%*1,'*)6-,'*#"(#$#(C)1%'*
0*',6#)1%'A*'C'*#"6,:%&%"6#)'*0*'C*#"-%4&)6#9"*%"*C")*6,+C"#()(*',6#)1*+O'*)+?1#)J

1%"'#B#6#()(*$#&-2)6*%*#"'%"'#B#6#()(*&%)6

<)*+%i,&* L,&+)6#9"*,*6)?)6#-)6#9"*?&,L%'#,")1*?C%(%*'%&*C")*?)&,(#)A*'#*%11)*",*
&%'C1-)*(%*(%+)"()'*(%*1)*6,+C"#()(y*'91,*%'*6)?);*(%*&%",$)&*'C*&%'?,"')/#1#()(*
',6#)1*)KC%11)*L,&+)6#9"*KC%*-#%"%*%"*'C*+)&6,*1)*6,"(#6#9"*(%*)-%"(%&*)*1)*6,+C"#=
()(J*B,*'%&%+,'*C")*',6#%()(*%KC#-)-#$)*'#*",*+)"-%"%+,'*"C%'-&)*6)?)6#()(*6&M-#6)*
0*1)*&);9"*(%*?&,?,"%&*C")*(%-%&+#")()*L,&+)6#9"*?&,L%'#,")1J

B,&/%&-,*N,//#,*(%6M)*KC%*',1)+%"-%*?C%(%*)$)";)&*C")*',6#%()(*%8-&%+)()=
+%"-%*#"')-#'L%6:)*6,"'#4,*+#'+)*0*6,"*1)'*:%&&)+#%"-)'*KC%*4)&)"-#;)"*1)*6#C()()"M)J

7"/)4)/#()(*4)&)*(#'/&%4)&K*'06,*(#'/&%4)*A2#@"*/,+4&%"(%

7(C6)6#9"*?,?C1)&*?)&)*%1*')/%&*C"#$%&'#-)&#,*?C%(%*%8?&%')&'%*0*%'-)&*?&%'%"-%*
?)&)*(%-%&+#")(,'*4&C?,'*6,+,*C")*?&O6-#6)*6,"-&)(#6-,&#)*0*",* 1%4M-#+)A*?,&KC%*
'C/$#%&-%*(%-%&+#")(,'*?&%'C?C%'-,'*194#6,'*(%*C")*%?#'-%+%*(%*1)*&)6#,")1#()(*6#%"=
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(#+%"'#9"*(%*'C*6)&O6-%&*(%*&%1)-#$#()(*0*(%*#"6,+?1%-C(*(%1*6,",6#+#%"-,A*)'M*6,+,*
(%*1)*$#()J*<)*#"6)?)6#()(*?)&)*(#'6&%?)&*(%*1,'*')/%&%'*:%4%+9"#6,'*(%*1)*)6)(%+#)*
-&)(C6%*1)*(#L#6C1-)(*?)&)*)6%?-)&*KC%*%8#'-%"*')/%&%'*(%*,-&,*g,&(%"h*0*KC%*1)*g6%&-#=
L#6)6#9"h*)6)(G+#6)*",*%'*1)*@"#6)*?,'#/#1#()(*?)&)*LC"()+%"-)&*1)*?&)8#'*(%1*:,+/&%*
0*(%*'C*:#'-,&#)*6,"6&%-)J

3,"-&)(#//#0"*)B#%&-)*"%F)()*%"*D2"/#0"*(%*6)*,&(%"

3,+,*1)*%(C6)6#9"*?,?C1)&*%'*C")*6,"-&)(#66#9"*)/#%&-)*0*?%&+)"%"-%*%"-&%*%1*
#"'-#-C0%"-%*0*%1* #"'-#-C#(,A*%"-&%*#"",$)6#9"*0*&%?&,(C66#9"*',6#)1A*%"-&%*+,1%6C1)&*
0*+,1)&A*",*%'*&%6,",6#()*'C*6)?)6#()(*?)&)*6,+?,"%&*C")*&%-&,'?%6-#$)*%8#'-%"6#)1*
KC%*-&)'6#%"()*C"*(%-%&+#")(,*+,+%"-,*:#'-9&#6,J*

<)*"%4)6#9"*(%*1)*6,"-&)(#66#9"*%$#-)*?%&6#/#&*1)*%(C6)6#9"*?,?C1)&*6,+,*?&,6%',*
(%*$#4#1)"6#)*6,"-&)*1)*:%4%+,"M)*%"*1)'*&%1)6#,"%'*',6#)1%'A*?,&KC%*?&,?,"%*6,",6#=
+#%"-,'*LC"()(,'*%"*1)*?1C&)1#()(A*%"*C")*&)(#6)1#()(*KC%*'%*%8?&%')*6,+,*6&M-#6)*)*1)*
-%"-)-#$)*(%*C"#L,&+#;)&*0*C"#$%&')1#;)&*C"*-#?,*(%*?%"')+#%"-,J*<)*#(%)*(%*-,-)1#()(*
?&,?C%'-)*?,&*1)*C"#$%&'#()(*",*%'*?C&)+%"-%*-%,&G-#6)A*%'*-)+/#G"*+,&)1J

7(C6)6#9"* ?,?C1)&A* %"* 6C)"-,* L%"9+%",* ',6#)1A* -&)%* 6,"'#4,* %1%+%"-,'* KC%* '%*
#+/&#6)"*%"* 1)*%8#'-%"6#)*(%* 1)'*?%&',")'*KC%*'%* #"-%&&,4)"*',/&%* 1)*?,'#/#1#()(*(%*
KC%*%8#'-)*C"*+,(,*(%*$#$#&*(#L%&%"-%*0*KC%*(%')LM)"*1,'*'#'-%+)'*41,/)1#;)(,&%'*(%1*
6,",6#+#%"-,*C"#$%&'#-)&#,J

7(C6)6#9"*?,?C1)&*%'*1)*-&)$%'M)*:)6#)*1)*#"-%"6#9"*(%*6,+?)&-#&A*%"*1)*6C)1*1)*?&%=
-%"'#9"*(%*$#()*(#L%&%"-%*%'*?,'#/1%*'#*%'*$#$#()*%"*',1#()&#()(*0*6C)"(,*'%*#"'6&#/%*%"*
C"*(%'-#",*6,1%6-#$,J*<)*:#'-,&#)*",*?C%(%*'%&*%"-%"(#()*6,+,*C")*6,"'-&C66#9"*/#,=
194#6)*,*+%-)LM'#6)A*?%&,*1)*C-,?M)*-)+?,6,*?C%(%*'%&*/C'6)()*%"*(#,'*,*%"*1)*6#%"6#)*
6,+,*)'?#&)6#9"*&)6#,")1J

7(C6)6#9"*?,?C1)&*%'*?&,6%',*)/#%&-,A*?1C&)1*KC%*,6C&&%*%"*6#%&-)'*:#'-,&#)'*(%*#"=
-%&)66#,"%'*',6#)1%'*&%6C&&%"-%'A*KC%*6,"-&#/C0%*:)6#)*C"*+,(,*(%*'%&*(#L%&%"-%*(%*1)*
'#-C)6#9"*:%&%()()J*R6C&&%*"%6%')&#)*%*#"$)&#)/1%+%"-%*%"*%1*&%='#4"#L#6)&*(%*1)*$#()*0*
:)6%*)$)";)&*1,'*6)+/#,'A*)1*?C"-,*(%*?&,+,$%&*,-&,'*+,(,'*(%*)6-C)&*(%*1)'*#"'-#-C=
6#,"%'*',6#)1%'J*T,&*%',*#"-%&?%1)"*6,"'-)"-%+%"-%*)*1)'*#"'-#-C6#,"%'*-&)(#6#,")1+%"=
-%*L,&+)(,&)'*(%*?%&',")'*=*%'6C%1)'A*C"#$%&'#()(%'*=A*?&#"6#?)1+%"-%*?,&KC%*C",*'%*
()*6C%"-)*KC%A*(%1*+#'+,*+,(,*KC%*1)*$#()A*1)*&%)1#()(*",*%'-O*:%6:)*(%*6%&-%;)'J*

T)&)*6,"61C#&A*%"*%(C6)6#9"*",*:)0*#",6%"6#)*,*#"4%"C#()(E*1)*?&,?C%'-)*(%*?%"')&*
1)*%(C6)6#9"*?,?C1)&*0*C"#$%&'#-)&#)*)?C"-)*KC%*1)*%(C6)6#9"*^6,+,*(%&%6:,_*",*%'*
C")*6,"6%?6#9"*)/'-&)6-)*(%*(%+,6&)6#)* 0*(%*?,(%&* ',6#)1*KC%* '%*6#&6C"'6&#/%"*)*
",6#,"%'*iC&M(#6,=",&+)-#$)'J*<)*%(C6)6#9"*",*%'*C"*#(%)1A*",*',"*(#'6C&','A*",*%'*C"*
69(#4,*iC&M(#6,A*'#",*1)*#"(#4")6#9"*L&%"-%*)*C")*',6#%()(*KC%*")-C&)1#;)*1)*(%'#4C)1()(*
0*1)*$#,1%"6#)J



.
%/
)-
%'
*0
*+
%+

,&
#)
'*
(%
1*2
*3
,"
4&
%'
,*
5/
%&
,)
+
%&
#6
)"
,*
(%
*7
8-
%"
'#9
"*
!
"#
$%
&'
#-)
&#)

Y`

T,&*%',*L#")1#;,*6,"*1,'*$%&','*(%*C"*?,%-)*?,&-C4CG'A*P%&")"(,*T%'',)A*KC%*'#&$%*
6,+,*+%-OL,&)*?,G-#6)*?)&)*%'-%*(#O1,4,E*g.%*+#*?C%/1,*$%,*6CO"-,*(%*1)*-#%&&)*'%*
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(C&)6#9"*6)()*C",A*(%')&&,11)(,'*(,'*$%6%'*)1*)f,J*7"*G'-,'*'%*11%$)"*)*6)/,*-)11%&%'*
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()'*?)&)*)?,0)&* 1)*,&4)"#;)6#9"* 1,6)1J*m&)M)"*-)+/#G"*6,",6#+#%"-,'*:)/#-C)1+%"-%*
%1C(#(,'*?,&*1)*C"#$%&'#()(A*6,"'-&C#(,'*)*?)&-#&*(%*'C*#"'%&6#9"*%"*1,'*g/)&&#,'h*0*%"*
'C*$M"6C1,*6,"*1,'*0*1)'*"#f)'A*)(,1%'6%"-%'*0*)(C1-,'*KC%*)11M*:)/#-)"J

3,"L,&+)+,'* #"#6#)1+%"-%* %1* %KC#?,* &%'?,"')/1%* (%1* '%+#")&#,* (,6%"-%'* (%* 1)*
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I)1C(*3)+?%'#")*^6,"*L,&+)6#,"%'*%"*+%(#6#")*0*/#,1,4M)*%*#"'%&6#,"%'*#"'-#-C6#,")=
1%'_J*7"*%1*)f,*b[[dA*0*)*?)&-#&*(%*C")*?&,?C%'-)*'C&4#()*(%*%'-C(#)"-%'*(%*3#%"6#)'*
(%* 1)*7(C6)6#9"*KC%*'%* #"6,&?,&)&,"*%"*%1*?1)"-%1*(,6%"-%*6,+,*)0C()"-%'A*'%* #"=
6,&?,&)*1)*?&,L%',&)*(%*1)*6O-%(&)*(%*P#1,',LM)*(%*1)*7(C6)6#9"*^Pk37_A*)(,?-)"(,*
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6,+C"#-)&#,*6,+,*L,&+)*(%*)'C+#&*%1*6,+?&,+#',*',6#)1*(%*1)*C"#$%&'#()(J
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^t%&"%&A*XYYa_J
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+)&6:)*(%*%'-&)-%4#)'*(%*?1)"#L#6)6#9"*?)&)*)16)";)&*C"*+%i,&*"#$%1*(%*')1C(*^~_*-&)'=
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m)"-,*1)*%(C6)6#9"*?,?C1)&*6,+,*1)*?&,+,6#9"*(%*1)*')1C(*',"*6)+?,'*(%*)66#9"*
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4#6,'*0*+%-,(,194#6,'J

<)*?&,?C%'-)*6,"'#'-%*%"*-&)/)i)&*:%&&)+#%"-)'*(%*)"O1#'#'*?)&)*1%%&*1,'*%+%&4%"-%'*
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?&#$#1%4#)()*%"*1)*%(C6)6#9"*?,?C1)&*^I%&&)A*'WL_J*
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?,&*)'#'-%"-%'*6,+,*?,&*(,6%"-%'A*6,"'#(%&)"(,*+C0*')-#'L)6-,&#)*1)*%8?%&#%"6#)J

I4(*4#&'(&/#$&+*L#.-8#4-+.($&$+4-#/($&R&/#&-.:($%-L#4-3.&(.&/#&2.-:(*$-'#'&+&!'(&430+&-0V
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1)*%8?%&#%"6#)A*)*1)*$%;*KC%*'%*/C'6)*1)*?)&-#6#?)6#9"*0*L,&+)6#9"*(%*'C'*#"-%4&)"-%'A*
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()(,*KC%*1,*KC%*'%*?,"%"*%"*iC%4,*",*',"*C"*6,"iC"-,*(%*?&,6%(#+#%"-,'*0*-G6"#6)'*
%'-)"()&#;)()'A*'#",*1)'*$#$%"6#)'A*'C%f,'A*$#'#,"%'*0*,?6#,"%'*(%*#"(#$#(C,'*0*4&C?,'*
KC%* 1)*)'C+%"*6,+,*?,'#/#1#()(*(%*)C-,*6,+?&%"'#9"*0* -&)"'L,&+)6#9"h* ^m,&&%'*0*
3%"()1%'A*b[[aE*bY=eZ_J*

<)*'#'-%+)-#;)6#9"*?&,(C6%*g-%,&M)'*1,6)1%'h*'C+)+%"-%*?%&-#"%"-%'*?)&)*1)'*6,=
+C"#()(%'* #"-%&?&%-)-#$)'* %"* KC%* '%* ?&,(C6%"* 0* 61)$%'* ?)&)* &%,&#%"-)&* 1)* )66#9"h*
^M(%+_J*.%*)6C%&(,*6,"*m,&&%'*0*3%"()1%'A*1)*'#'-%+)-#;)6#9"*6,+,*?&,6%',*(%*#"=
$%'-#4)6#9"*&%6C?%&)*g1,'*')/%&%'*0*'#4"#L#6)(,'*(%*1)*%8?%&#%"6#)*?)&)*?,-%"6#)&1)*̂ ~_*
?&,(C6%A*?&#"6#?)1+%"-%A*"C%$)'*1%6-C&)'A*"C%$,'*'%"-#(,'*',/&%*1)*?&O6-#6)J*I#*/#%"*
%'*6#%&-,*KC%*'%*/)')*%"*1)*$,;*0*1)*+#&)()*(%*'C'*?&,-)4,"#'-)'A*%1*&%'C1-)(,*%'*C")*
+#&)()*+O'*(%"')*0*?&,LC"()*(%*1)*%8?%&#%"6#)*6,+@"*(%*1)*6C)1*?C%()"*(%&#$)&'%*
?#'-)'*?)&)*?,-%"6#)&1)*,*-&)"'L,&+)&1)h*^m,&&%'*0*3%"()1%'A*b[[aE*ea_J

71*?&,6%',*(%*'#'-%+)-#;)6#9"*%'*6,"'#(%&)(,*C"*%i%&6#6#,*(%*(#'-)"6#)+#%"-,*KC%*
?%&+#-%*)")1#;)&*1)*&%)1#()(*KC%*:%+,'*?&,(C6#(,*%"*'C'*(#$%&')'*(#+%"'#,"%'J*>%=
KC#%&%*1)*&%6,"'-&C66#9"*(%*1)*%8?%&#%"6#)*?,&KC%*%1*?C"-,*(%*?)&-#()*%'*%1*?&%'%"-%*
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0* 1)* #(%"-#L#6)6#9"*(%*:#-,'A*6,0C"-C&)'*0*6,"L1#6-,'*KC%*:)"*(#")+#;)(,*%1*?&,6%',*
^N#6j%1A*b[[a_J

7'-%*6)+#",*(%*?&,(C6#&*'%"-#(,*',/&%*1,'*'%"-#(,'*?&%'%"-%'*%"*1)*%8?%&#%"6#)A*
",'*:)*?%&+#-#(,A*)*-&)$G'*(%1*)"O1#'#'*(%*%i%'*(%*-&)/)i,*6,"6&%-,'*^.C+&)CL*%-*)1A*
b[[Z_A*%8?1#6#-)&*)14C",'*&)'4,'*KC%*6)&)6-%&#;)&M)"*1)*6,+?1%i#()(*0*%1*(#")+#'+,*(%1*
?&,6%',*(%*L,&+)6#9"*(%*?&,+,-,&%'*0*?&,+,-,&)'*(%*')1C(J*.#6:,'*&)'4,'*",'*:)"*
11%$)(,*)*?1)"-%)&*C")*#+)4%"*(%*1)*&%1)6#9"*%"-&%*')/%&%'*̂ )6)(G+#6,'*0*6)+?%'#",'_A*
&%6,",6#(,'*(%*+)"%&)*(#L%&%"6#)()*(%'(%*%1*#"#6#,*(%*1)*%8?%&#%"6#)*0*KC%*:)/&M)"*
#(,*L,&+)"(,*C"*%"-&)+)(,*(C&)"-%*%1*(%')&&,11,*(%1*?&,6%',J*<)*6,"'-&C66#9"*(%*
%'-%*%"-&)+)(,*6,"-&#/C#&M)*)1*L,&-)1%6#+#%"-,*(%*1,'*%'?)6#,'*6,1%6-#$,'J*5(%"-#L#6)=
+,'*1)*g+,$#1#()(h*6,+,*C")*(%*1)'*6)&)6-%&M'-#6)'*KC%*%+%&4%*(%*C")*?&#+%&)*&%=
L1%8#9"*)6%&6)*(%1*&%6,&&#(,*'%4C#(,E*%1*iC%4,*(#"O+#6,*(%*1,'*')/%&%'A*1)*L1C#(%;*(%*
1)'*?&,?C%'-)'A*%1*6)+#",*KC%*'%*:)6%*)1*)"()&A*%1*#&*'#%"(,J*7'-)*+#'+)*g+,$#1#()(h*
",'*)?)&%6%*C")*$%;*+O'*%"*1)*6,"'-&C66#9"*(%1*%"-&)+)(,*(%*')/%&%'*^6)+?%'#",'*
0*)6)(G+#6,'_J

D'#+#'+,A*%1*?&,6%',*(%*'#'-%+)-#;)6#9"*(%*1)*%8?%&#%"6#)A*",'*:)*?%&+#-#(,*)iC'-)&*
0*&%$#')&*"C%'-&,'*?,'#6#,")+#%"-,'*-%9&#6,=+%-,(,194#6,'J*7"*%1*-&)"'6C&',*(%1*)"O=
1#'#'A*&%6,",6#+,'*"C%'-&,*)6%&6)+#%"-,*)* 1)* #"$%'-#4)6#9"*)66#9"*?)&-#6#?)-#$)J*7'-)*
?%&'?%6-#$)A*6&M-#6)A*(#)194#6)A*&%L1%8#$)A*?,1M-#6)A* L,&-)1%6%(,&)*(%* 1)*',6#%()(*6#$#1*0*
(%+,6&O-#6)A*'%*6)&)6-%&#;)*?,&*#"61C#&*-G6"#6)'*0*+,(,'*(%*:)6%&*?&,/1%+)-#;)(,&%'y*
4%"%&)-#$,'*?,&KC%*#"6,&?,&)*C")*?1C&)1#()(*(%*')/%&%'*0A*)1*L,+%"-)&*1)*?)&-#6#?)6#9"*
?&,(C6%"*(#$%&'#()(A*6,"-&)'-%A*6&%)-#$#()(*0*"C%$)'* #(%)'y*%+)"6#?)(,&%'*?,&KC%*
/C'6)"*)*-&)$G'*(%* 1)*)66#9"*6,+?)&-#()*0*(%* 1)*?)&-#6#?)6#9"*)6-#$)A* 1)* 1#/%&)6#9"*0*
-&)"'L,&+)6#9"*(%*)6C%&(,*6,"*1,'*#"-%&%'%'*(%*1)'*?%&',")'*?)&-#6#?)"-%'*KC%*/C'=
6)"*4%"%&)&*C")*&%1)6#9"*(#)194#6)*0*:,&#;,"-)1A*?%&,*",*C"#L,&+)(,&)A*%"-&%*)4%"-%'*
%8-%&",'*%*#"-%&",'*0*'%&*?)&-%*(%*C"*?&,6%',*KC%*#"-%4&)*#"$%'-#4)6#9"A*%(C6)6#9"*0*
)66#9"A*#+?1%+%"-)()'*6,1%6-#$)*0*',1#()&#)+%"-%*^H,"-%&,A*b[[a_J

P6F2")'*&%D6%G#,"%'

k)'-)*)KCM*:%+,'*#"-%"-)(,*%8?1#6#-)&*69+,*:%+,'*#(,*#"6,&?,&)"(,A*)*?)&-#&*(%*
C")*?&O6-#6)*6,"6&%-)*6,"*,&4)"#;)6#,"%'*',6#)1%'A*(#L%&%"-%'*1M"%)'*(%*-&)/)i,*0*)6=
-#$#()(%'*%"*1)*C"#$%&'#()(*KC%*#+?1#6)"*C")*&%(%L#"#6#9"*(%1*$M"6C1,*,&4)"#;)6#,"%'*
',6#)1%'W#"'-#-C6#9"*C"#$%&'#-)&#)J*.%'(%*"C%'-&)*?%&'?%6-#$)A*',"*$)&#,'*1,'*/%"%L#6#,'*
(%*:)/%&*g#"'-#-C6#,")1#;)(,h*"C%'-&)'*?&,?C%'-)'*^,A*)1*+%",'A*)14C")'*(%*%11)'_J*T,&*
C"*1)(,A*",'*?%&+#-%*)*KC#%"%'*',+,'*(,6%"-%'A*#"$%'-#4)(,&)'*%*#"$%'-#4)(,&%'*(%*1)*
C"#$%&'#()(A*-%"%&*1)*?,'#/#1#()(*(%*(%(#6)&*?)&-%*(%*"C%'-&)'*:,&)'*1)/,&)1%'*)*'C*6,"=
6&%6#9"A*)'M*6,+,*:)/#1#-)&*%1*C',*(%*1)*#"L&)%'-&C6-C&)*(#'?,"#/1%*%"*"C%'-&,'*O+/#-,'*
(%* -&)/)i,J* T,&* ,-&,A* 1,* ?%"')+,'* 6,+,* C")* L,&+)* (%* #"'-)1)&* #"'-#-C6#,")1+%"-%*
,-&)'*+)"%&)'*(%*&%1)6#,")&",'*%"-&%*'Ci%-,'*0*')/%&%'A*)*?)&-#&*(%*%'?)6#,'*%"*1,'*
6C)1%'*1,'*?&,/1%+)'*",'*1,'*?1)"-%)"*1)'*,&4)"#;)6#,"%'*',6#)1%'*0*%"*1,'*KC%*"C%'-&,'*
6,",6#+#%"-,'*-#%"%"*KC%*'%&*?C%'-,'*%"*iC%4,*?)&)*)?,&-)&*)*'C*&%',1C6#9"J*.%*%'-)*
+)"%&)A*%'-)&M)+,'*6,"-&#/C0%"(,*)*C")*L,&+)6#9"*?&,L%'#,")1*(%'(%*C")*?%&'?%6-#=
$)*%+)"6#?)(,&)A*(%')&&,11)"(,*1)*6)?)6#()(*g(%*:)/#-)&*0*&%6,&&%&*$)&#,'*+C"(,'A*0*
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(%*(%')&&,11)&A*?,&*%"(%A*C")*+)0,&*6,+?&%"'#9"*0*&%L1%8#$#()(*',/&%*1)'*(#L%&%"-%'*
&%)1#()(%'*',6#)1%'*0*',/&%*'M*+#'+,hA*0*KC%*?C%()*g4%"%&)&*$M"6C1,'*+@1-#?1%'A*',1#=
()&#()(%'*0*6&C6%'*%"-&%*&%)1#()(%'*(#L%&%"-%'h*^I$)+?)A*b[[ZE*Xdd_J

3,"*&%1)6#9"*)* 1,'* 1,4&,'*KC%*6,"'#(%&)+,'*$)1,&)/1%'*(%1*I%+#")&#,*(%*7(C6)=
6#9"*T,?C1)&*0*T&,+,6#9"*(%*1)*I)1C(A*?,(%+,'*+%"6#,")&E*6,"$,6)&*)*"C+%&,')'*
?%&',")'*6,+?&,+%-#()'*6,"*%1*-&)/)i,*',6#,=6,+C"#-)&#,*)*C"*O+/#-,*(%1*6C)1*:)/#=
-C)1+%"-%*%'-O"*%861C#()'y*#"'-#-C6#,")1#;)&*%"*1)*!"#$%&'#()(*B)6#,")1*(%*<)*T1)-)*C"*
%'?)6#,*(%'-#")(,*)*(%')&&,11)&*1,'*LC"()+%"-,'*-%9&#6,'*(%*1)*%(C6)6#9"*?,?C1)&*0*
)*6)&)6-%&#;)&*1)'*?&O6-#6)'*%(C6)-#$)'*6,"'#'-%"-%'*6,"*%11,'y*6,=6,"'-&C#&*C"*%'?)6#,*
#"'-#-C6#,")1*(%*%(C6)6#9"*?,?C1)&*'C&4#(,*?,&*#"#6#)-#$)*0*(%+)"()*%'-C(#)"-#1y*6C%'=
-#,")&*1)*$#'#9"*(%*'%"-#(,*6,+@"*(%*KC%*'%*-&)-)*(%*C")*6,"6%?6#9"*?%()494#6)*?&#=
$)-#$)*(%*1)*11)+)()*g%(C6)6#9"*",*L,&+)1hy*#"-%&?%1)&*1)*6&%%"6#)*(%*KC%*1)*%(C6)6#9"*
?,?C1)&*",*&%KC#%&%*(%*')/%&%'*?%()494#6,'y*)/,&()&*1)*?&,+,6#9"*(%*')1C(*6,+,*
6,"-%"#(,* %(C6)-#$,* (%'(%* C"* %KC#?,* #"-%&(#'6#?1#")&#,y* ?&,?#6#)&* %1* ?&,-)4,"#'+,*
(%* 1,'*0* 1)'*6C&')"-%'*)")1#;)"(,*0* &%L1%8#,")"(,* -%9&#6)+%"-%*',/&%*'C'*?&O6-#6)'*
%(C6)-#$)'y*L)6#1#-)&*)*1,'*0*1)'*%'-C(#)"-%'*1)*$#'C)1#;)6#9"*(%*%'?)6#,'*(%*#"'%&6#9"*%"*
1)*6,+C"#()(*(%*?%&-%"%"6#)*?)&)*&%)1#;)&*?&O6-#6)'*(%*%(C6)6#9"*?,?C1)&*%"*?&,+,=
6#9"*(%*1)*')1C(y*?&,+,$%&*1)*'#'-%+)-#;)6#9"*(%*?&O6-#6)'*%(C6)-#$)'*&%)1#;)()'*6,"*
'%6-,&%'*?,?C1)&%'J*

7"*6C)"-,*)* 1,'*)'?%6-,'*)*+%i,&)&*(%* 1)*?&,?C%'-)A* &%6,",6%+,'* 1)*"%6%'#()(*
(%E*)iC'-)&*1)*'%1%66#9"*/#/1#,4&OL#6)*(%*+)"%&)*(%*6,"-%+?1)&*1)*(#$%&'#()(*(%*L,&+)=
6#9"*0*%8?%&#%"6#)'*(%*1,'*0*1)'*?)&-#6#?)"-%'y*?&,LC"(#;)&*1)'*#"'-)"6#)'*%'?%6ML#6)'*(%*
)C-,L,&+)6#9"*?)&)*%1*%KC#?,*(,6%"-%*0*+%i,&)&*1)*6,"$,6)-,&#)*%"*O+/#-,'*%8-&)=
C"#$%&'#-)&#,'J

>%'?%6-,*)1*(%')&&,11,*(%*1)*#"$%'-#4)6#9"*?)&-#6#?)-#$)*0*1,'*?&,6%','*(%*'#'-%+)=
-#;)6#9"A*",'*%"6,"-&)+,'*6,"*6#%&-)'*(#L#6C1-)(%'E*1,'*-#%+?,'*(%*%'-%*-#?,*(%*#"$%'=
-#4)6#9"*',"*6,"-&)(#6-,&#,'*6,"*1,'*-#%+?,'*)6)(G+#6,'*^#"L,&+%'*)"-%*#"'-#-C6#,"%'*
(%*#"$%'-#4)6#9"*6#%"-ML#6)A*"%6%'#()(*(%*?C/1#6)6#,"%'_y*1)*&%1%$)"6#)*(%*1)*#"$%'-#4)=
6#9"*%'-O*()()*?,&*'C*'#4"#L#6)(,*?)&)*1,'*?&,-)4,"#'-)'*0*'C*4&)(,*(%*?)&-#6#?)6#9"y*
1,'* &%'C1-)(,'*+O'* #+?,&-)"-%'*'%*$#"6C1)"*6,"* 1,'*)?&%"(#;)i%'* 1,4&)(,'*?,&* 1)'*0*
1,'*?&,-)4,"#'-)'*0*'C'*,&4)"#;)6#,"%'*0*'C*?,-%"6#)*-&)"'L,&+)(,&)*(%*1)*&%)1#()(*0*
",*'%*%$)1@)"*%"*LC"6#9"*(%1*"@+%&,*(%*)#)(*$*"#*(%*1)*&%1%$)"6#)*)6)(G+#6)*(%*1)*
?C/1#6)6#9"J*7"*%'-%*'%"-#(,A*1)*#"$%'-#4)6#9"*)66#9"*?)&-#6#?)-#$)*#+?C4")*1)*#"$%'-#=
4)6#9"*)6)(G+#6)*:%4%+9"#6)A*6,&&#%"(,*1,'*O+/#-,'*6%"-&)1%'*(%*$)1#()6#9"*(%*1,'*
&%'C1-)(,'J*<)*$)1#()6#9"*%"*1)*#"$%'-#4)6#9"*)66#9"*?)&-#6#?)-#$)*'%*%$)1@)A*?&#+%&)*0*
?&#,&#-)&#)+%"-%A*%"*1)*?&,?#)*%8?%&#%"6#)*%(C6)-#$)*0*(%i)*%"*C"*'%4C"(,*?1)",*'C*
6,+C"#6)6#9"*)*1)*6,+C"#()(*)6)(G+#6)J

B,'*%"6,"-&)+,'*%"*%'-%*6)+#",*6,"*4&)"(%'*')-#'L)66#,"%'A*$#"6C1)()'A*%"*+C=
6:,'*6)','A*)*)'?%6-,'*(%'$)1,&#;)(,'*%"*1)*#"$%'-#4)6#9"*)6)(G+#6)*:%4%+9"#6)J*<,'*
+,+%"-,'*%"*1,'*KC%*?,(%+,'*?%&6#/#&*^,*$#$%"6#)&_*69+,*",'*$)+,'*)?&,?#)"(,*
(%1*6,",6#+#%"-,A*(%* 1,'*%'?)6#,'A*69+,*'%*6,"6&%-)"*g1)'*?,'#/#1#()(%'hJ*DKC%11,'*
+,+%"-,'*6,+?)&-#(,'*6,"*1,'*6,+?)f%&,'*0*6,+?)f%&)'*%"*1,'*KC%*'%*%8?&%')"*
'%"6#11)*0*61)&)+%"-%*1)'*'%"')6#,"%'*0*$#$%"6#)'*(%*&%6C?%&)6#9"*(%*1)*(#4"#()(A*(%*



!
"#
$%
&'
#(
)(
*%
"*
+
,$
#+
#%
"-
,

XXa

?,(%&*?&,0%6-)&'%*0*?&,0%6-)&",'A*(%*:)6%&*$)1%&* 1,'*(%&%6:,'*$C1"%&)(,'A*(%*?,=
"%&'%*(%*?#%A*',"*1,'*(%*+)0,&*')-#'L)66#9"*0*%+,6#9"J*I,"*1,'*KC%*",'*,&#%"-)"*%"*1)*
6,"$#66#9"*(%*KC%*g?&,LC"(#;)"(,*1)*-,+)*(%*6,"6#%"6#)*(%*1)*'#-C)6#9"A*1,'*:,+/&%'*
'%*á)?&,?#)"à*(%*%11)*6,+,*&%)1#()(*:#'-9&#6)*0A*6,+,*-)1A*6)?);*(%*'%&*-&)"'L,&+)()*
?,&*%11)h*^P&%#&%A*b[[cE*Yc_J

.#L#6C1-)(%'*0*')-#'L)66#,"%'*%'-O"*%"*M"-#+)*&%1)6#9"*6,"*C"*?,'#6#,")+#%"-,*?,1M=
-#6,=#(%,194#6,*&%'?%6-,*(%*1)*6,"6%?6#9"*(%*#"$%'-#4)6#9"J*!")*?&O6-#6)*(%*#"$%'-#4)=
6#9"*)66#9"*?)&-#6#?)-#$)*%'*6,"-&):%4%+9"#6)A*6,+,*1)*%(C6)6#9"*?,?C1)&A*0A*?,&*1,*
+#'+,A*&%'#'-#()*%"*C"*O+/#-,*(,"(%*:)/#-C)1+%"-%*1,'*g'Ci%-,'*#"$%'-#4)(,'h*",*',"*
6,"'#(%&)(,'*g'Ci%-,'*#"$%'-#4)(,&%'hJ*I#*%'%*g'Ci%-,*#"$%'-#4)(,h*:)/1)*?,&*'M*0*",*%'*
(#6:,*?,&*,-&,'A*?,"%*%"*-%1)*(%*iC#6#,*1)'*#"-%&?&%-)6#,"%'*KC%*'%*1%*)'#4")"*0*%1*1C4)&*
%"*%1*+C"(,*%"*KC%*'%*1,*:)*6,1,6)(,J

ZE#Y6,F,'*4,'#B6%'[

pT,&*KCG*','-%"%+,'*KC%*%'-)'*?&O6-#6)'*%(C6)-#$)'*'%*#"'6&#/%"*%"*1)*6,"6%?6#9"*
(%*1)*%(C6)6#9"*?,?C1)&q*g7"*-)"-,*?&)8#'*?,1M-#6,=?%()494#6)*1)*%(C6)6#9"*?,?C1)&*
#+?1#6)* C"* ?&,6%',* 6,1%6-#$,* (%* ?%&+)"%"-%* (%6,"'-&C66#9"* 0* &%6,"'-&C66#9"* (%1*
6,",6#+#%"-,A*&%)1#;)(,*%"*)6-#$#()(%'*L,&+)-#$)'*KC%*?)&-%"*(%*1)'*"%6%'#()(%'*'%"=
-#()'*0*(%*1)'*)66#,"%'*11%$)()'*)(%1)"-%*?,&*1,'*?&,-)4,"#'-)'A*0*KC%*'%*%"6)+#")*)*
1,4&)&*+)0,&%'*4&)(,'*(%*)C-,",+M)*?%&',")1*0*6,+C"#-)&#)A*)'M*6,+,*)*?&,LC"(#;)&*
1)*6,"6#%"6#)*?,1M-#6)hXaJ*D?C"-)+,'*)*6,+?&%"(%&*1)*?&O6-#6)*',6#)1*?)&)*-&)"'L,&+)&=
1)*(%*+)"%&)*6,"6#%"-%A*%"*LC"6#9"*(%*?&,6%','*,&4)"#;)-#$,'*6,"6&%-,'A*)0C()"(,*
)* )'C+#&* %1* ?)?%1* (%* 'Ci%-,'* )6-#$,'A* 6&M-#6,'* 0* 6&%)(,&%'* %"* 1)* 6,"'-&C66#9"* (%* 1)*
:#'-,&#)J

BC%'-&)'*?&O6-#6)'*#"'-#-C0%"*"C%$)'*?&O6-#6)'*0*"C%$,'*(#'6C&','J*.#)1,4)"A*#"-%&=
?%1)"*)*1)'*?&O6-#6)'*0*(#'6C&','*:%4%+9"#6,'*0*,/1#4)"*)*&%?%"')&*'#*1)*6&#-#6#()(*)*1)*
KC%*'#%+?&%*)1C(#+,'*-#%"%*1)*)C()6#)*(%*:)6%&'%*)66#9"J

7"*1)'*(#'?C-)'*(%*?,(%&*",*:)0*6,"6%'#,"%'J*7(C6)&*(%'(%*%'-)*6,"6%?6#9"*6&M-#6)*
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0*(%*)14C")*+)"%&)*%'-)+,'*&%?&,(C6#%"(,*-,(,*%',*KC%*&%6#/#+,'J*>%/%11)-,*%&)*
+C0*%8#4%"-%*%"*-G&+#",'*(%*1)*)C-,6&M-#6)*?%&+)"%"-%A*?,&KC%*1)*&%?&,(C66#9"*(%*
1,*KC%*6,",6%+,'*%'*1,*?&#+%&,*KC%*-%*')1%A*0*L&%"-%*)*C")*'#-C)6#9"*6,"L1#6-#$)A*L&%"-%*
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"%&)'A*6)?);*KC%*/C'6)"*,-&,'*6)")1%'J*D:,&)A*69+,*?,(%+,'*(%'6C/&#&1,*'#*0)*%'-)=
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%'*'CL#6#%"-%*1,*KC%*:%+,'*(%')&&,11)(,*:)'-)*):,&)*?)&)*%"-%"(%&*0*-&)"'L,&+)&*%'-%*
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$%6%'*:)0*C"*?&,/1%+)*(%*)")1L)/%-#'+,*+C6:,*+O'*?&,LC"(,A*KC%*%'*1)*(#L#6C1-)(*(%*
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(%*-&)/)i)&A*%1*?1)6%&*(%*%"6,"-&)&",'A*%1*6C%&?,J*!'-%(%'*",*')/%"*1,*KC%*LC%*"C%'-&)*
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<)*#(%)*(%*?&,4&)+)'*#"-%4&)1%'A*)'M*",+/&)()A*&%6#G"*'%*?#%"')*L,&+)1+%"-%*#"'=
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;,")*(%1*3%&&,A*%"*H,"-%$#(%,J

<,* #"-%&%')"-%*0*+%&%6%(,&*(%*)-%"6#9"A*%'*%1*:%6:,*(%*KC%* 1)'*?&#+%&)'*&%L%=
&%"6#)'* )* 1)* g#"-%4&)1#()(h* %"* 1)* (,6C+%"-)6#9"* C"#$%&'#-)&#)* '%* $%&#L#6)"* 6,"* -,()*
'%4C&#()(*(%'(%*?&#"6#?#,'*(%*1)*(G6)()*(%1*'%-%"-)J*o)*%"*L%/&%&,*(%*XYdb*^)f,*%"*
%1*KC%*'%*11%$9*)*6)/,*%1*gI%+#")&#,*(%*T,1M-#6)*(%*78-%"'#9"*!"#$%&'#-)&#)h_A*)"-%*C")*
(%+)"()*?&,$%"#%"-%*(%*N%11)*!"#9"*&%'?%6-,*)*1)*)-%"6#9"*(%*1,'*?&,/1%+)'*(%*')=
1C(*%"*%')*1,6)1#()(A*'%*6,"'-#-C09*C"*4&C?,*(%*-&)/)i,*KC%*6,"-9*6,"*1)*?)&-#6#?)6#9"*
(%*1)'*L)6C1-)(%'*(%*H%(#6#")*0*R(,"-,1,4M)A*1)'*%'6C%1)'*(%*T)&-%&)'A*.#%-#'-)'*0*(%*
I%&$#6#,*I,6#)1A*0*)14C",'*4&%+#,'*%'-C(#)"-#1%'J*7'-%*4&C?,A*)"-%6%',&*(#&%6-,*(%1*KC%*
1C%4,*(%*1)*(#6-)(C&)*#+?C1')&)*%1*T&,4&)+)*DT72=3%&&,A*11%49*)*%1)/,&)&*C"*gD"-%=
?&,0%6-,*(%*7(C6)6#9"*5"-%4&)1h*0*?&,4&)+9*C")*)6-#$#()(*(%",+#")()*gD'#'-%"6#)*0*
7(C6)6#9"*5"-%4&)1h*KC%*-%"M)*?&%$#'-)*'C*#"#6#)6#9"*%"*XYdcA*0*KC%*LC%*-&,"6:)()*?,&*
1)*#"-%&$%"6#9"*(%*1)*C"#$%&'#()(J*

7'* #"%$#-)/1%* 1)*&%L%&%"6#)*)1*%"-,"6%'*(%6)",*(%* 1)*P)6C1-)(*(%*H%(#6#")A*T)/1,*
3)&1%$)&,A*KC#%"*-)"-,*%"*%1*?%&M,(,*#"+%(#)-)+%"-%*?&%$#,*)*1)*(#6-)(C&)A*6,+,*)*1,*
1)&4,*(%*-,(,*%1*?&,6%',*(%*6,"'-#-C6#9"*(%1*T&,4&)+)*DT72=3%&&,A*6,"L,&+9*C")*
1M"%)*(%*?%"')+#%"-,*0*)66#9"*KC%*)?C"-)/)*)*)',6#)&*1)*%"'%f)";)A*1)*#"$%'-#4)6#9"A*1)*
%8-%"'#9"*0*%1*'%&$#6#,*)*1)*6,+C"#()(A*%"*%1*+)&6,*(%*1)*)-%"6#9"*#"-%4&)1*(%*1)*')1C(J*
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0*-&)-)&*(%*6,"'-&C#&*6,"iC"-)+%"-%*%8?%&#%"6#)'*6,"6&%-)'*KC%*-#%"%"*C"*6,"-%"#(,*
1#-%&)1* (%* %8-%"'#9"*C"#$%&'#-)&#)* JJJ* )',6#)(,* 6,"*%1* )?&%"(#;)i%* 0* -,()'* 1)'* L,&+)'*
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^!"#$%&'#()(*(%*1)*>%?@/1#6)A*b[[a_J
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KC%*$#$%*1)*?,/1)6#9"J*5&*)1*%"6C%"-&,*(%*1,'*?&,/1%+)'*',6#)1%'A*6,+,*1,*?1)"-%)/)*
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(%*+%(#()'*6,+,*%1*?1)"*N,1')*P)+#1#)*%"*N&)'#1*,*%1*&%6#%"-%*?&,4&)+)*(%*D'#4")6#9"*
!"#$%&')1*?,&*k#i,*?)&)*T&,-%66#9"*I,6#)1*%"*D&4%"-#")_bXJ*7'-,'*?&,4&)+)'*'%*+,"=
-)"*',/&%* 1,'*&%61)+,'*:#'-9&#6,'*(%* 1,'*+,$#+#%"-,'*?,?C1)&%'*0* 1,'*&%6,"L#4C&)"*
(%"-&,*(%*1,'*1M+#-%'*KC%*%'-)/1%6%*1)*&%?&,(C66#9"*(%1*6)?#-)1*%"*%1*+)&6,*)6-C)1*0*(%*
1)*"%6%'#()(*(%*','-%"%&*'C*1%4#-#+#()(A*LC"6#,"%'*%1%+%"-)1%'*(%1*7'-)(,*6)?#-)1#'-)*
^RS3,"",&A*XYde_J

CY'*)66Y*(%6*/)4#-)6*9*'2*<'-)(,K*6)*%/,",+5)*4,65-#/)*(%*6,'*
-&)B)=)(,&%'

7"*%')*(#'?C-)A*?,&*(%/)i,*0*+O'*)11O*(%*4,/#%&",'*0*7'-)(,'A*1,'*'%6-,&%'*?,?C=
1)&%'*%"*-,()*D+G&#6)*<)-#")*(%')&&,11)"*C")*?&O6-#6)A*C"*(%/)-%*0*C"*(#'6C&',*KC%*
/C'6)*'C/$%&-#&*%1*,&(%"*(,+#")"-%*0*6C%'-#,")*1)'*?,1M-#6)'*?@/1#6)'*?)&)*%"L&%"-)&*1)*
6&#'#'J*I,/&%*/)'%'*6,+?1%-)+%"-%*(#L%&%"-%'*)*1)*%6,",+M)*?,1M-#6)*(%1*6)?#-)1A*'C&4%*
C")*"C%$)*%6,",+M)*?,1M-#6)*(%*1,'*-&)/)i)(,&%'*0*1)'*-&)/)i)(,&)'J

7'-%* ')/%&*?,?C1)&*6,"L&,"-)* &)(#6)1+%"-%*6,"* 1,'*?&%'C?C%'-,'*(%* 1)* ',6#%()(*
6)?#-)1#'-)E
X_*?&%'%"-)*1)*6,,?%&)6#9"*^(%*1,'*-&)/)i)(,&%'A*(%*1,'*?C%/1,'_*6,+,*)1-%&")-#$)*)*
1)*6,+?%-%"6#)*^%"-&%*-&)/)i)(,&%'A*%"-&%*?C%/1,'_A

b_*?1)"-%)*1)*',1#()&#()(*L&%"-%*)1*%4,M'+,*6,+,*$)1,&*/O'#6,*(%*1)'*&%1)6#,"%'*%"-&%*
1)'*?%&',")'*0*1)'*")6#,"%'*(%1*+C"(,A

e_*6,"'#(%&)*1)*',6#)1#;)6#9"*0*4%'-#9"*6,1%6-#$)*(%*1)*&#KC%;)*',6#)1*6,+,*1)*L,&+)*
+O'*)(%6C)()*(%*',1C6#9"*)*1)'*#"iC'-#6#)'*',6#)1%'*L&%"-%*)*1)*?&#$)-#;)6#9"*(%*1)'*
4)")"6#)'*0*',6#)1#;)6#9"*(%*1)'*?G&(#()'*^%'*(%6#&A*L&%"-%*)1*+%&6)(,*0*1)*g+)",*
#"$#'#/1%h_*KC%*?&,?,"%"*1,'*'%6-,&%'*(,+#")"-%'A

c_*6,"-&)?,"%*1)*(%+,6&)6#)*,/&%&)*0*?,?C1)&*)*1)*)C-,6&)6#)*(%1*6)?#-)1*%"*1)*,&4)=
"#;)6#9"*(%*1)*?&,(C66#9"*0*1)*(#'-&#/C6#9"*(%*1)*&#KC%;)*',6#)1A

`_*(%+C%'-&)*KC%*1)*6&%)6#9"*(%*"C%$,'*%'?)6#,'*6,+C"%'*",*+%&6)"-#1#;)(,'*%'*
"%6%')&#)*?)&)*)$)";)&*%"*C"*$%&()(%&,*(%')&&,11,*L&%"-%*)*1)*?&,?C%'-)*6)?#-)1#'=

GE& I07+$&)*+L*#0#$&-.:+/24*#.&2.#&*('-$%*-724-3.&0#*L-.#/&'(/&)/2$:#/+*&Y#4-#&2.#&)+*4-3.&'(&/+$&$(4%+*($&0<$&)#2)(*-8#'+$&
'(/&)2(7/+&%*#7#S#'+*&(.&4#'#&)#N$1&K-&7-(.&/+$&'+$&-0)/-4#.&4-(*%+$&4#07-+$&'(&-0)+*%#.4-#&(.&/#$&)+/N%-4#$&$+4-#/($6&.+&'#.&2.#&
*($)2($%#&-.%(L*#/&.-&$2,-4-(.%(&#&/#$&'(0#.'#$&)+)2/#*($&'(&#/4#.8#*&.-:(/($&'-L.+$&'(&:-'#1
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-)*(%*?&#$)-#;)&*0*+%&6)"-#1#;)&*-,(,*1,*%8#'-%"-%J

7'-)*"C%$)*%6,",+M)*?,1M-#6)*(%1*?C%/1,*-&)/)i)(,&*(%1*6,"-#"%"-%*'%*?&%'%"-)*%"*
1,'*:%6:,'*6,+,*C")*6&M-#6)*&)(#6)1*(%*1)*LC%&;)*(,+#")"-%*^%1*6)?#-)1_*0*'C'*$)1,&%'A*
',/&%*1)*/)'%*(%*6C)-&,*%1%+%"-,'*/O'#6,'J

T&#+%&,A*)*1)*6,+?%-%"6#)*KC%*-,(,*1,*(%'-&C0%A*1)*%6,",+M)*?,1M-#6)*(%1*-&)/)i,*
,?,"%*1)*6,,?%&)6#9"*^<%/,\#-;A*b[[`_J*<)*6,+?%-%"6#)*6)?#-)1#'-)*6,"(C6%*)*1)*(%=
4&)()6#9"*(%*1)'*6,"(#6#,"%'*(%*-&)/)i,A*)*C")*6&%6#%"-%*#"-%"'#L#6)6#9"*1)/,&)1*0*)*1)*
(%'-&C66#9"*(%1*+%(#,*)+/#%"-%J*m,(,*%11,*,6C&&%*?,&*1)*?&%'#9"*KC%*#+?,"%*)*1,'*
6)?#-)1%'*6,+?%-#&*6,+,*@"#6)*L,&+)*(%*'C/'#'-#&A*-%"(%"6#)*KC%*%'*1)*LC%"-%*,&#4#")&#)*
(%*1)*?&%6)&#;)6#9"*1)/,&)1*̂ PG1#;*0*3:%")A*b[[`_J*.%'(%*1)*$,1C"-)(*(%*,&4)"#;)&'%*6,=
1%6-#$)+%"-%*%"*'#"(#6)-,'*0*6,+#'#,"%'*#"-%&")'A*)1*)&+)(,*(%*)4&C?)6#,"%'*(%*/)'%A*
)')+/1%)'*/)&&#)1%'* 0*+,$#+#%"-,'* -%&&#-,&#)1%'* ^C&/)",'*0* 6)+?%'#",'_A* 1)*:#'-,&#)*
(%1*?C%/1,*-&)/)i)(,&*+C%'-&)*KC%*1)*',1#()&#()(*0*6,,?%&)6#9"*%'*1)*+%i,&*%'-&)-%4#)*
?)&)*+%i,&)&*0*(%L%"(%&*'C'*6,"(#6#,"%'*(%*$#()J*D* 1)*"%4,6#)6#9"*(%'6%"-&)1#;)()*
,*#"(#$#(C)1*KC%*?&,?,"%"*1)'*%+?&%')'A*-&)/)i)(,&)'*0*-&)/)i)(,&%'*:#'-9&#6)+%"-%*
:)"*?1)"-%)(,*1)*)',6#)6#9"J*.%*%')*L,&+)*/C'6)"*'C?%&)&*1)*+%(#)6#9"*(%1*6)?#-)1*^)*
-&)$G'*(%* 1,'*+%&6)(,'_*%8#4#%"(,*0* 1,4&)"(,*)*-&)$G'*(%1*7'-)(,*1%4#'1)6#,"%'*KC%*
4)&)"-#6%"*+%i,&%'*0*%'-)/1%'*6,"(#6#,"%'*(%*%+?1%,*bbJ

7"*'%4C"(,*1C4)&A*1)*,&4)"#;)6#9"*i%&O&KC#6)*(%*1)*?&,(C66#9"*6)?#-)1#'-)*%'*6C%'-#,=
")()*?,&*1)'*(#$%&')'*+,()1#()(%'*(%*)C-,4%'-#9"*,/&%&)*0*?,?C1)&J*7"*%'%*6C%'-#,=
")+#%"-,A*)1*#"-%&#,&*(%*1,'*?&,6%','*(%*?&,(C66#9"*1,'*-&)/)i)(,&%'*/C'6)"*(%'?1)=
;)&*1)*'%?)&)6#9"*KC%*%1*6)?#-)1*#+?,"%*%"-&%*%11,'*0*1,'*+%(#,'*(%*?&,(C66#9"J*7')*
%6,",+M)*?,1M-#6)*(%1*-&)/)i,*+C%'-&)*KC%*%1*6)?#-)1*%'*#"%L#6#%"-%A*?C%'*?&#$#1%4#)*1)*
4)")"6#)*0*",*1)*&%(C66#9"*(%*6,'-,'J*71*6)?#-)1*%'*6,+?1%-)+%"-%*#""%6%')&#,*?C%'*
1,'*?&,?#,'*-&)/)i)(,&%'*0*-&)/)i)(,&)'*-#%"%"*1)*6)?)6#()(*(%*4%'-#,")&*1)'*%+?&%')'*
6,"*+%",&%'*"#$%1%'*^0*6,'-,'_*(%*'C?%&$#'#9"*KC%*%"* 1)*%+?&%')*6)?#-)1#'-)*^%"-&%*
,-&,'A*$%&*N,\1%'A*XYZ`y*<%$#"%A*XYZYy*7?'-%#"A*XYZcy*0*+O'*(%-)11%'*%"*PG1#;A*b[[a_J*
7'-)'*%8?%&#%"6#)'*()"*6C%"-)*(%*1)*#+?&,(C6-#$#()(*(%*1,'*?)-&,"%'*0*1,'*i%L%'*^6C0,*
&,1*?&#"6#?)1*%'*1)*4%'-#9"*(%*1)*%8?1,-)6#9"*0*1)*(%L%"')*(%*1)*4)")"6#)_*0*()"*+C%'-&)'*
(%*1)*?,-%"6#)1*%L#6)6#)*(%*1)*)C-,=,&4)"#;)6#9"*(%*-&)/)i)(,&%'*0*-&)/)i)(,&)'*beJ

m%&6%&,A* L&%"-%* )* 1)* ?&,(C66#9"* ?,&* 1)* ?&,(C66#9"*+#'+)* KC%* ?&#$#1%4#)* '91,* 1)*
4)")"6#)*?&#$)()A* 1)*%6,",+M)*?,1M-#6)*(%1*-&)/)i,*&%#$#"(#6)* 1)*"%6%'#()(*(%*?&,(C=
6#&*?)&)*1)*')-#'L)66#9"*(%*"%6%'#()(%'*0*?&#$#1%4#)*1)*?&,-%66#9"*(%1*+%(#,*)+/#%"-%J*
3,+,*'%f)1)+,'A*1)*+)0,&*?)&-%*(%*1,'*4,/#%&",'*(%*D+G&#6)*)1*'C&*(%*1,'*7'-)(,'*
!"#(,'*/)')"*'C*?&,6%',*(%*(%')&&,11,*^6)?#-)1#'-)_*%"*1)*)?&,?#)6#9"*#"(#'6&#+#")()*0*
(%'-&C6-#$)*(%*1)'*&#KC%;)'*(%*1)*-#%&&)*0*%1*'C/'C%1,J*.%'(%*1)*?&,(C66#9"*)4&,?%6C)=

GG& @$%+&.+&T2-(*(&'(4-*&T2(&/#&2.-'#'&,+*0#/6&,+*8#'#6&'(/&0+:-0-(.%+&+7*(*+&$(#&'(&)+*&$N&0(S+*&T2(&/#&!'(0+4*#4-#&$-.'-4#/?1&
5#&Y-$%+*-#&'(/&)2(7/+&%*#7#S#'+*&($&*-4#&(.&'-:(*$-'#'&'(&(])(*-(.4-#$&+*L#.-8#%-:#$&R&$-&#/L+&-.'-4#&/#&0-$0#&($&T2(&($&/#&2.-'#'&
(.&/#&/24Y#&VR&.+&/#&2.-'#'&+7/-L#'#&)+*&2.#&/(R&-0)2($%#&'($'(&(/&@$%#'+V&/+&T2(&(])*($#&$2&,+*%#/(8#1

G^& 5#&-0)*+'24%-:-'#'&'(&/+$&S(,($&$(&:-.42/#&($(.4-#/0(.%(&#&$2&*+/&4+0+&-.$%*20(.%+$&'(&4+.%*+/&)+*&)#*%(&'(/&4#)-%#/&$+7*(&/#&
#4%-:-'#'&'(&/+$&%*#7#S#'+*($1&@$(&*+/&.+&$(&:-.42/#&4+.&2.#&,2.4-3.&($%*-4%#0(.%(&)*+'24%-:#&$-.+&($(.4-#/0(.%(&'-$%*-72%-:#6&
)2($&(.&($#&%#*(#&L#*#.%-8#.&2.&0#R+*&($,2(*8+&/#7+*#/&R&2.#&0#R+*&*(.%#7-/-'#'&)#*#&(/&4#)-%#/&$-.&#/%(*#*&/#$&4+.'-4-+.($&
L(.(*#/($&'(&)*+'24%-:-'#'&'(&/#&,2(*8#&'(&%*#7#S+&gJX/-86&GHHdh1&5#$&,2.4-+.($&'(&4++*'-.#4-3.&'(&/+$&S(,($&4/#*#0(.%(&)2('(.&
(]-$%-*&(.&(0)*($#$&#2%+L($%-+.#'#$&)+*&/+$&%*#7#S#'+*($&)(*+&($#&,2.4-3.&($&($%*-4%#0(.%(&)*+'24%-:#&R&.+&(0-.(.%(0(.%(&
(])/+%#'+*#&4+0+&(.&(/&4#$+&'(&/#&(0)*($#&4#)-%#/-$%#1
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&#)*',/&%*/)'%'*)4&,KCM+#6)'A*'#"*1M+#-%'*)*1)*%8?1,-)6#9"*+#"%&)*)*6#%1,*)/#%&-,A*-,()'*
',"*L,&+)'*(%*?&,(C66#9"=)?&,?#)6#9"*0*(%'-&C66#9"*(%*1,'*/#%"%'*6,+C"%'*)1*'91,*
%L%6-,*(%*1)*$)1,&#;)6#9"*(%1*6)?#-)1bcJ*3,+,*+)"#L%'-)6#,"%'*(%*1)*%6,",+M)*?,1M-#6)*
(%1*-&)/)i,A* 1)'*%8?%&#%"6#)'*(%*+@1-#?1%'*)')+/1%)'*0*+,$#+#%"-,'*)+/#%"-)1#'-)'*0*
1,'*+,$#+#%"-,'*6)+?%'#",'*(%*-,(,*%1*6,"-#"%"-%*^6,+,*)KC%11,'*%"&,1)(,'*%"*1)*
VM)*3)+?%'#")_*',"*:,0*%i%+?1,*(%*1)*?,'#/#1#()(*(%*?%"')&*0*6&%)&*C"*+C"(,*KC%*
&%'?%-%*1)*")-C&)1%;)A*-,+)"(,*)1*'%&*:C+)",*6,+,*?)&-%*(%*1)*+#'+)A*0*6,"'-&C#&*
C")*+,()1#()(*(%*(%')&&,11,*KC%*:)4)*C',*(%*1)'*&#KC%;)'*")-C&)1%'A*'#"*')KC%)&1)'*0*
(%'-&C#&1)'J*7'-)'*%8?%&#%"6#)'*?1)"-%)"*1)*"%6%'#()(*(%*%'-)/1%6%&*,-&)*&%1)6#9"*%"-&%*
1,'*'%&%'*:C+)",'*0*%1*%'?)6#,*")-C&)1A*KC%*'C?%&%*%1*$M"6C1,*C-#1#-)&#,*0*1)*g#"'-&C+%"=
-)1#;)6#9"*(%*1)*")-C&)1%;)h*^>,C8A*b[[Z_J

T,&*L#"A*%"*1)*%6,",+M)*?,1M-#6)*(%1*-&)/)i,*1)*%8?)"'#9"*'#"*1M+#-%'*(%*1,'*+%&6)=
(,'*6)?#-)1#'-)'*0*1)*?&,?#%()(*?&#$)()*%'*&%%+?1);)()*?,&*1)*$,1C"-)(*(%*)+?1#)&*%1*
%'?)6#,*6,+@"*0*1)*(#'-&#/C6#9"*(%*/#%"%'*0*'%&$#6#,'*'#"*1)*+%(#)6#9"*(%1*(#"%&,*0*1,'*
?&%6#,'J*71*?)&)(#4+)*(%*1)*%6,",+M)*?,1M-#6)*(%1*6)?#-)1*%'*/#%"*6,",6#(,E*%1*'#'-%+)*
(%*1#/%&-)(*(%*?&%6#,'A*%"*C"*+)&6,*6,+?%-#-#$,J*.%*)11M*KC%*:#'-9&#6)+%"-%*1)*?,1M-#6)*
(%*?&#$)-#;)6#9"*(%*-,(,*%1*%'?)6#,*(%*1,*6,+@"*:)*'#(,*1)*/)'%*(%*1)*%8?)"'#9"*(%*1,'*
$)1,&%'*(%1*6)?#-)1J*5"-%"-)&*%1*6%&&)+#%"-,*^0*-&)'?)',*)*+)",'*?&#$)()'_*(%*)KC%11,*
KC%*%'*?@/1#6,*,*(%*C',*6,+C"#-)&#,*%'*:,0*%"*(M)*C",*(%*1,'*LC"()+%"-,'*(%1*"C%$,*
#+?%&#)1#'+,*)@"*6C)"(,*",*'%)*C")*",$%()(*%"*1)*:#'-,&#)*(%1*6)?#-)1*^.%*D"4%1#'A*
b[[cy*Q#110*0*>,C8A*b[[Y_J*71*6)?#-)1*/C'6)*C/#6)&'%*)'M*6,+,*+%(#)6#9"*"%6%')&#)*(%*
1)*?&,(C66#9"*0*&%?&,(C66#9"*(%* 1)*$#()*%"*-,()'*'C'*(#+%"'#,"%'J*P&%"-%*)*%',* 1)*
%6,",+M)*?,1M-#6)*(%1*-&)/)i,*?&,?,"%*1)*)+?1#)6#9"*(%*1,'*%'?)6#,'*?@/1#6,'A*1)*?&,=
(C66#9"*6,+@"*0*%"*6,+@"*(%*1)'*"%6%'#()(%'*$#-)1%'A*0*1)*)+?1#)6#9"*(%1*(%&%6:,*)*
1,'*'%&$#6#,'*?@/1#6,'*L&%"-%*)*'C*+%&6)"-#1#;)6#9"J*7"*%'%*6)+#",*%"6,"-&)+,'A*%"-&%*
,-&)'*%8?%&#%"6#)'A*1)*1C6:)*?,&*%1*',L-\)&%*1#/&%*0*1)*?&,(C66#9"*?@/1#6)*(%*+%(#6)=
+%"-,'A*1)*&%6C?%&)6#9"*0*6&%)6#9"*(%*%'?)6#,'*6,+C"#-)&#,'*0*6%"-&,'*6C1-C&)1%'*)C=
-,4%'-#,")(,'A*1)*6&%)6#9"*(%*/)6:#11%&)-,'*?,?C1)&%'*0*1)*1C6:)*?,&*1)*%(C6)6#9"*0*')=
1C(*?@/1#6)A*4&)-C#-)'*0*)1*)16)"6%*(%*-,(,'J*7'-,'*%+?&%"(#+#%"-,'*(#'6C-%"A*)*-&)$G'*
(%*1)*?&O6-#6)*+#'+)A*1)*?,'#/#1#()(*(%*,&4)"#;)&*L,&+)'*(%*?&,(C66#9"*0*C-#1#;)6#9"*(%*
$)1,&%'*(%*C',A*%1*%'?)6#,A*1)'*&#KC%;)'*0*1,'*')/%&%'*KC%*"#%4)"*0*'C?%&)"*1)*+%(#)6#9"*
+%&6)"-#1*0*',/&%*-,(,*1,'*$)1,&%'*(%1*6)?#-)1J*m#%"%"*6,+,*LC"()+%"-,*1)*?,'#/#1#()(*
(%*%"6,"-&)&*^,*&%6C?%&)&_*,-&)'*L,&+)'*(%*)',6#)6#9"*%"-&%*1)'*?%&',")'A*/)')()'*%"*
1)*6,,?%&)6#9"*0*1)*',1#()&#()(J*3,"-&)&#)"(,*1)'*-%'#'*(%*g1)*-&)4%(#)*(%*1,'*6,+C"%'hA*
%'-)*,-&)*%6,",+M)*?,1M-#6)*+C%'-&)*KC%*?C%(%"*%'-)/1%6%&'%*&%41)'*(%*?&,(C66#9"A*
4%'-#9"*0*C',*(%*1)*6,+C"#()(*KC%*$)"*+O'*)11O*(%*1,'*+%&6)(,'*0*%1*6)?#-)1b`J

7"*'M"-%'#'A*1)*%6,",+M)*?,1M-#6)*(%*1,'*-&)/)i)(,&%'*%"L&%"-)*)*1,'*$)1,&%'*(%1*6)=

G`& W#*-+$&'(&/+$&0(.4-+.#'+$&L+7-(*.+$&'(&%(.'(.4-#&)+)2/#*&'(&I0X*-4#&5#%-.#&g(.&)#*%-42/#*&/+$&'(&"+/-:-#&R&W(.(82(/#h&Y#.&
%+0#'+&0('-'#$&4+.4*(%#$&)#*#&#20(.%#*&(/&4+.%*+/&)Q7/-4+&'(&/#$&#4%-:-'#'($&'(&(]%*#44-3.&'(&/#$&*-T2(8#$&.#%2*#/($6&(.&
)#*%-42/#*&(.&/+&T2(&Y#4(&#&2.#&0#R+*&#)*+)-#4-3.&($%#%#/&'(&/+$&,/2S+$&'(&-.L*($+$1&K-.&(07#*L+6&)+*&$N&$+/+&(//+&.+&*($2/%#&(.&
2.&4#07-+&(.&/#&0+'#/-'#'&'(&L($%-3.&'(&($#$&*-T2(8#$1

Gc& 5#&)#*<7+/#&'(&/#&!%*#L('-#&'(&/+$&4+02.($?&%-(.(&$2&+*-L(.&(.&(/&#*%N42/+&'(&C#*'-.&gEFdkh&T2-(.&42($%-+.#&/#&)+$-7-/-'#'&
'(&/#&L($%-3.&)Q7/-4#6&.+&0(*4#.%-/-8#'#6&'(&/#&*-T2(8#&$+4-#/1&K+$%-(.(&T2(&$-.&/#&)*+)-('#'&)*-:#'#&/+$&*(42*$+$&4+02.($&$+.&
'()*('#'+$&+&#L+%#'+$1&M(&#//N&/#&!%*#L('-#&'(&/+$&4+02.($?&$(&(]%-(.'(&V(.&($#&/-%(*#%2*#V&#&%+'+&#T2(//+&T2(&($&4+0Q.&+&
)Q7/-4+&T2(6&(.&'-4Y#&/(4%2*#6&'(7(*N#&$(*&)*-:#%-8#'+1
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',/&%*%1*H%&6)(,*(%*m&)/)i,J*5J*H)&8#'-)'*0*s%0"%'#)",'A*B%LL)A*UC1#,*3J*^(#&J_A*PG1#;A*H)&#)",A*T)"#4,A*
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UC"#,J
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%1%+%"-,'hA*k%&&)+#%"-)A*B,J*c[A*NC%",'*D#&%'A*+)&;,J
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* *» k,11,\)0A*U,:"*^XYYb_*g<)*&%L,&+)*(%1*7'-)(,E*3)?#-)1*41,/)1*0*%1*7'-)(,*")6#9"h*T%&L#1%'*
<)-#",)+%&#6)",'A*XA*HG8#6,A*P<D3IRA*iC1#,J

* *» <%/,\#-;A*H#6:)%1*DJ*^b[[`_*gHO'*)11O*(%*71*3)?#-)1J*<)*%6,",+M)*?,1M-#6)*(%*1)*61)'%*-&)/)i)(,&)*%"*
H)&8hA*H)(&#(A*Dj)1J

* *» <%#i,":CL$C(A*D8%1*^b[[Y_*gRC-*,L*-:%*6,&&#(,&E*s%0"%'*)"(*-:%*6&#'#'hA*3)+/&#(4%*U,C&")1*,L*
76,",+#6'A*eeJ
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* *» H)&#"#A*>C0*H)C&,*^XYYd_*gT&,6%',*0*-%"(%"6#)'*(%*1)*41,/)1#;)6#9"*6)?#-)1#'-)hA*%"*D+G&#6)*<)-#")A*
(%?%"(%"6#)*0*41,/)1#;)6#9"A*%(#6#9"*b[[dA*NC%",'*D#&%'A*3<D3IR=T&,+%-%,J

* *» H)&8A*3)&1,'*^XYYd_*71%+%"-,'*LC"()+%"-)1%'*?)&)*1)*6&M-#6)*(%*1)*%6,",+M)*?,1M-#6)*^Q&C"(&#''%_*
XZ`d=XZ`ZA*$,1C+%"*bA*HG8#6,A*I#41,*225J
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<)*.G6,C$%&-A*H)'?%&,J

* *» H);;%,A*H#4C%1*^b[[d_*71*'C%f,*(%*C")*6,')*^5"-&,(C66#9"*)1*?,(%&*?,?C1)&_A*NC%",'*D#&%'A*71*
3,1%6-#$,J

* *» HG';)&,'A*5'-$)"*^b[[Z_*m:%*3:)11%"4%*)"(*NC&(%"*,L*k#'-,&#6)1*m#+%E*I,6#)1#'+*#"*-:%*m\%"-0=P#&'-*
3%"-C&0A*BC%$)*o,&jA*H,"-:10*>%$#%\*T&%''J

* *» RS3,"",&A*U)+%'*^XYde_*m:%*L#'6)1*6&#'#'*,L*-:%*I-)-%A*BC%$)*o,&jA*I-J*H)&-#"S'*T&%''J
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7"*C"*&%?,&-)i%*)*C"*6,+)"()"-%*4C%&&#11%&,*+C%&-,*%"*6,+/)-%*?,6,'*(M)'*)"-%'*
(%1*-&#C"L,*')"(#"#'-)A*Q%&+O"*T,+)&%'A*)*KC#%"*1%*(%6M)"*g71*.)"-,h*^()"-,*%'*"C%'=
-&,*-)?#&_A*1%*?&%4C"-)&,"E*gp!'-%(*KC#%&%*C")*',6#%()(*',6#)1#'-)*%"*B#6)&)4C)qhJ*IC*
&%'?C%'-)*LC%E*go,*'M*1)*KC#%&,A*?%&,*%',*1,*$)*)*(%6#(#&*+#*?C%/1,hJ

3,+?)&-,*?1%")+%"-%*%')*L&)'%J*T,&KC%*0,*?C%(,*(%L#"#&*6,')'A*?%&,*+C6:,*+O'*
KC%*(%L#"#&* 1,*KC%* #+?,&-)*%'* 1)*6,"'-&C66#9"*6,1%6-#$)y*%"*%1*6)',*(%*%'-)*?&%'%"=
-)6#9"A* 69+,* 6,"'-&C#&A* 69+,* 4%"%&)&* C")* 6)/%;)* (%-%&+#")()* %"* %6,",+M)A* C")*
6)/%;)*?%"')"-%A*)C();A*1#/&%A*6&%)-#$)J*7')*6)/%;)*?%"')"-%*%'*1,*KC%*"%6%'#-)+,'A*0*
?,&*g"%6%'#-)+,'h*+%*&%L#%&,*)1*+,$#+#%"-,*?,?C1)&J

H#*?&%'%"-)6#9"*)/)&6)&O*(,'*-%+)'J*T&#+%&,A*KCG*%'-O*?)')"(,*6,"*1)*%"'%f)";)*
(%*1)*%6,",+M)*:,0A*KC%*1,*-&)/)i)&%+,'*+O'*6,+,*C"*-%+)*(%*1)*6)&&%&)*(%*%6,",=
+M)*0*(%*1,'*%'-C(#)"-%'J*I%4C"(,A*%1*%"L,KC%*41,/)1*0*?%()494#6,*)6%&6)*(%*69+,*
6,"'-&C#&*%'%*6,",6#+#%"-,J

Q)*%"'%^)"N)*(%*6)*%/,",+5)

H%*6%"-&)&G*%"*!&C4C)0J*7'*'%4C&,*KC%*+#*,?#"#9"*',/&%*1)*%6,",+M)*0*'C*%"'%=
f)";)*-#%"%*+C6:,'*?C"-,'*(%*6,"-)6-,*6,"*L)6C1-)(%'*0*6%"-&,'*(%*%'-C(#,*(%*D+G=
&#6)*<)-#")J*!"*-%+)*#"#6#)1*0*(%6#'#$,*%'*%1*?%',*)/&C+)(,&*KC%*-#%"%*1)*-%,&M)*"%,61O=
'#6)*%"* 1)*%"'%f)";)*%6,"9+#6)J*7',*,6C&&%*%"* -,()'* 'C'*O&%)'*0A* ',/&%* -,(,A*%'%*
?%',*'%*-&)(C6%*%"*C")*L,&+)*(%*?%"')&A*C")*L,&+)*(%*&);,")&J*<)*%'-&C6-C&)*+%"-)1*
(%1*%'-C(#,*(%*1)*%6,",+M)A*iC"-,*6,"*'C'*6)-%4,&M)'A*%'*C")*%'-&C6-C&)*"%,61O'#6)A*0*
%',*6,"(#6#,")*)/',1C-)+%"-%* -,(,J*<,*$%+,'*%"* 1,'*?&,4&)+)'*(%*%'-C(#,A*?%&,*
-)+/#G"*%"*1)'*#"$%'-#4)6#,"%'A*%"*%1*4,/#%&",*0*%"*'C'*#"'-#-C6#,"%'A*%"*1,'*?%&#,(#'-)'*
0*%"*1,'*?,1M-#6,'J*<)*%'-&C6-C&)*(%*&);,")+#%"-,*%'*C")*%'-&C6-C&)*"%,61O'#6)A*KC%*%"*
-G&+#",'*L#1,'9L#6,'*?#%"')*6,"*1)*194#6)*L,&+)1J*

7'-%*(,+#"#,*)/',1C-,*(%&#$)*(%* 1)'*(G6)()'*(%* 1,'*,6:%"-)*0*",$%"-)A*(G6)()'*
(%1* 11)+)(,*g?%"')+#%"-,*@"#6,hJ*k,0A*?,&* 1)*6,0C"-C&)*+C"(#)1* ^6,+?)&-,*%1*%"=
L,KC%*KC%*:#;,*H)&#)",*PG1#;*',/&%*1)*6&#'#'_A*0*%"*%'?%6#)1*?,&*)14C",'*?&,6%','*%"*
D+G&#6)*<)-#")A*'%*)/&%*1)*?C%&-)*?)&)*?1)"-%)&*)14,*(#L%&%"-%A*?)&)*$%&*'#*L&%"-%*)*%'%*
?%"')+#%"-,*@"#6,*%'*?,'#/1%*4%"%&)&*)14,*)1-%&")-#$,J*R/$#)+%"-%*%"*1)*%"'%f)";)*
%',*(%?%"(%*(%*1,'*%'-C(#)"-%'A*-)1*6,+,*(%6M)+,'*:)6%*-&%#"-)*)f,'*6C)"(,*%'-C=
(#O/)+,'J*m)+/#G"*6,"*1)*#(%)*(%*KC%*")(#%*1%'*$)*)*&%4)1)&*")()E*%"*%')*/@'KC%()*
#+?&%'6#"(#/1%*-#%"%"*KC%*?%1%)&*?,&*%')*)?%&-C&)J*

GF& M+4%+*#'+&(.&@4+.+0N#&(.&/#&9.-:(*$-'#'&U#4-+.#/&I2%3.+0#&'(&BX]-4+6&)*+,($+*&(.&/#&B2/%-:(*$-'#'&J*#.4-$4#.#&'(&I0XV
*-4#&5#%-.#6&4#%('*<%-4+&'(&@4+.+0N#&(.&/#$&J#42/%#'($&'(&O-(.4-#$&K+4-#/($&R&'(&M(*(4Y+&'(&/#&9'(/#P1&a.%(L*3&/#&O+0-$-3.&
'(/&A*+L*#0#&'(/&J*(.%(&I0)/-+&Y#$%#&GHHc1&J2(&4++*'-.#'+*&L(.(*#/&'(/&A*+L*#0#&EFkE&'(/&L+7-(*.+&(.&U-4#*#L2#&R&#$($+*&
L27(*.#0(.%#/&(.&BX]-4+1
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<,*6#%&-,*%'*KC%*%"*1)*#;KC#%&()*0*%"*1)*%6,",+M)*?%&(#+,'*C")*/)-)11)*%"*1)*1C6:)*
#(%,194#6)*(%*1)&4,*?1);,A*0*1)*-)&%)*(%*:,0*%'*-&)-)&*(%*&%$%&-#&1)J*7'-%*(,+#"#,*(%*1)*
-%,&M)*"%,61O'#6)*%'*:%4%+9"#6,J*T,&*%i%+?1,E*1,'*%'-C(#)"-%'A*1,'*%4&%')(,'A*%"*?)&=
-%*^)C"KC%*+C6:,*+%",'_*%1*+,$#+#%"-,*?,?C1)&A*1)*)(,?-)"A*1)*)'C+%"*0*1)*)6%?-)"*
6,+,*-)1J*<)*)6%?-)"*6,+,*g1)h*L,&+)*(%*?%"')&A*g1)h*L,&+)*(%*&);,")&*%"*%6,",+M)J*

p3,"-#"C)&O"*)6%?-O"(,1)q*.%?%"(%*(%*-,(,'*0A*'#%"(,*61)&,'A*?)&)*1,'*%4&%')(,'*
%"*%6,",+M)*)6%?-)&1)*#+?1#6)*KC%*')1%"*#"%&+%'*(%*1)*L)6C1-)(J*<,'*L,&+)"*',1)+%"=
-%*6,+,*,?%&)(,&%'*(%*C"*'#'-%+)A*",*?)&)*%"-%"(%&1,A*",*?)&)*(%$%1)&*'C* 194#6)A*
'C'*LC"()+%"-,'*@1-#+,'*0A*+C6:,*+%",'A*?)&)*?%"')&*)1-%&")-#$)'J*k,0A*L&%"-%*)*1)*
6&#'#'*#"-%&")6#,")1A*1)*$%&()(*%'*KC%*1,'*%'-C(#)"-%'*",*%"-#%"(%"*")()*(%*1,*KC%*%'-O*
?)')"(,A*",*-#%"%"*%1%+%"-,'*?)&)*&);,")&J*B,*%'*'C*6C1?)A*)C"KC%*'MA*%"*-,(,*6)',A*
?,&*",*'%&*6C&#,','*0*/C'6)&J*

<,'*)&-M6C1,'*%6,"9+#6,'*-%&+#")"*6)'#*#4C)1E*KC%*-,(,*%'*6,+?1%i,A*(#LM6#1J*UC"-,*
6,"*1,'*#"%$#-)/1%'*0*6)()*$%;*+O'*',L#'-#6)(,'*+,(%1,'*%6,",+G-&#6,'A*6C1+#")"*%"*
KC%*%1*4&)"*?&,/1%+)*(%*1)*%6,",+M)*%'*'C/#&*,*/)i)&*C"*?,6,*1)*-)')*(%*#"-%&G'A*'C/#&*
,*/)i)&*C"*?,6,*%1*(GL#6#-*L#'6)1J*71*?&,/1%+)*&%)1*(%*1)*%6,",+M)A*?)&)L&)'%)"(,*)1*%8*
?&%'#(%"-%*N#11*31#"-,"A*g%'*%1*6)?#-)1#'+,A*%'-@?#(,hJ*

I%&*:%4%+9"#6,*KC#%&%*(%6#&*KC%*%1*?%"')+#%"-,*"%,61O'#6,A*"%,1#/%&)1A*%'*6,+=
?)&-#(,A*)6%?-)(,A*$)1#()(,*?,&*-,(,'J*7"*1)*#;KC#%&()A*C")*(%*1)'*?&,?C%'-)'*?%&+)=
"%"-%+%"-%*C-#1#;)()A*C",*(%*1,'*g$)1,&%'h*&%#$#"(#6)(,'A*%'*%1*(%*1)*6,+?%-%"6#)J*71*
+,",?,1#,*%'*+)1,A*?%&,*'#*",',-&,'*1,4&)+,'A*(#6%"A*KC%*%"*1C4)&*(%*-%"%&*(,'*,*
-&%'*6)(%")'*(%*'C?%&+%&6)(,'A*%8#'-#%&)*C")*)+?1#)*&%(*(%*6,+%&6#,'y*'#*%"*1C4)&*
(%*4&)"(%'*%+?&%')'* -&)"'")6#,")1%'A*+,",?,1#,'* #"(C'-&#)1%'A*,1#4,?,1#,'A*:C/#%&)*
6,+?%-%"6#)A*%',*'%&M)*/C%",J*7'%*$)1,&*(%* 1)*6,+?%-%"6#)*%'*"%,61O'#6,A*0*%'*:%=
4%+9"#6,* ?,&KC%* :)'-)* 1)* #;KC#%&()* 1,* (%L#%"(%J* 7"* %1* L,"(,* %'* 1)* )'?#&)6#9"* ?,&*
C"*6)?#-)1#'+,*/C%",J*I%*?#%"')*KC%*%'*?,'#/1%*&%4C1)&1,A*6,"-&,1)&1,A*1#+)&1,*%"*'C'*
)'?%&%;)'*+O'*6&C()'A*+O'*(&)+O-#6)'J*

p7'-)*:%4%+,"M)*'%*,&#4#")*?,&KC%*1)*%6,",+M)*"%,61O'#6)*LC%*1,*'CL#6#%"-%+%"-%*
&)6#,")1*%"*'C*194#6)*6,+,*?)&)*(%+,'-&)&*KC%*%')*%'*1)*$%&()(*0A*?,&*-)"-,A*KC%*)'M*
(%/%+,'*?%"')&*0*KC%*",*:)0*)1-%&")-#$)q*.%*"#"4C")*+)"%&)J*7'*%1*?&,(C6-,A*%'*
&%'C1-)(,*(%*1)*)?1#6)6#9"*%'-&#6-)*(%1*?,(%&J*

7'%*?,(%&*(,+#")"-%A*6)?#-)1#'-)A*-)+/#G"*,?%&)*(%"-&,*(%*1)*C"#$%&'#()(*0*%"*1)*
P)6C1-)(*(%*76,",+M)J*T,&*C"*1)(,A*%"*%6,",+M)*6)'#*",*'%*%"'%f)*:#'-,&#)A*'%*#4",&)*
1)*%6,",+M)*?,1M-#6)A*)?%")'*'%*#"L,&+)*(%*6#%"6#)*?,1M-#6)A*")()*',/&%*1,'*+,$#+#%"=
-,'*',6#)1%'J*D14C",'*?&,L%',&%'*+%"6#,")"*)'?%6-,'*)#'1)(,'*(%*3)&1,'*H)&8A*%1#+#=
")"(,*1,*+O'*#+?,&-)"-%*KC%*%'*'C*+%-,(,1,4M)*0*'C*?%"')+#%"-,*#"-%4&)1J*<,*:)6%"*
)(%+O'*?)&)*6&#-#6)&1,*#"+%(#)-)+%"-%A*g?%&,*LMi%"'%*69+,*'%*%KC#$,69~hJ*m)+?,=
6,*'%*%'-C(#)"*1)'*)1-%&")-#$)'*)1*'#'-%+)*6)?#-)1#'-)*0*1)'*%8?%&#%"6#)'*%"*%'-%*'%"-#(,J

T,&*,-&,*1)(,A*&%-,+,*C")*#(%)*KC%*?1)"-%9*H)&#)",*?,"#%"(,*6,+,*%i%+?1,*)L#&+)=
6#,"%'*6,+,*g1)*%6,",+M)*"%,61O'#6)*6#%"-ML#6)+%"-%*(%+C%'-&)*KC%~hJ*7'-%*%'*,-&,*
)'?%6-,*61)$%E*1,'*LC"()+%"-,'*0*1)*194#6)*(%*1)*%6,",+M)*"%,61O'#6)A*p',"*6#%"-ML#6,'q
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7"*1)*%"'%f)";)*(%*%6,",+M)A*p%'-,*'%*(#'6C-%q*7"*)/',1C-,J*I#"*%+/)&4,A*?%&+M=
-)"+%*6,"-)&1%'*)*1,'*%'-C(#)"-%'*(%*%6,",+M)A*KC%*1,'*LC"()+%"-,'*(%*1)*%6,",+M)*
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)/,&()&*C")*L,&+)6#9"*-%9&#6,=?&O6-#6)*%"*',/%&)"M)*)1#+%"-)&#)*6,"*1)*?)&-#6#?)6#9"*
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?&,(C6-,&%'*)4&,?%6C)&#,'A*6,"'C+#(,&%'A*,&4)"#;)6#,"%'*",*4C/%&")+%"-)1%'*%*#"'=
-#-C6#,"%'*%'-)-)1%'J

nC#%&,*&%')1-)&*1)*'#"4C1)&#()(*(%*1)*,&4)"#;)6#9"*(%*1)*6O-%(&)*LC"()+%"-)()*%"*
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",*%"6C%"-&)"*1C4)&*%'?%6ML#6,*%"*1,'*?&,4&)+)'*(%*%'-C(#,'*(%*)14C")*(%*1)'*6)&&%&)'*
KC%*%'-)*C"#$%&'#()(*(#6-)J*<)*6&%)6#9"*(%*%'-)'*6O-%(&)'*'%*?C%(%*?&,?,"%&*-)"-,*
)1*3,"'%i,*IC?%&#,&*(%*1)*!B<TA*6,+,*)*1,'*6,"'%i,'*)6)(G+#6,'*(%*1)'*L)6C1-)(%'A*
?,&* 1,* -)"-,*%8#'-%"*6O-%(&)'* 1#/&%'*(%* 1)*C"#$%&'#()(*6,+,A* )'#+#'+,A*6O-%(&)'* 1#=
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KC%A*C'C)1+%"-%A*0)*KC%*",*:%+,'*%"6,"-&)(,*)"-%6%(%"-%'*(#'-#"-#$,'A*%'*%1*KC%*
:)6%*1)*?&,?C%'-)*LC"()+%"-)()*?)&)*'C*6&%)6#9"J*.%'(%*'C*#"#6#,*1)*6O-%(&)*/C'69*
%'-)&* #"-%4&)()*?,&*(#L%&%"-%'*6)+?,'*(#'6#?1#")&%'A*?,&*%',*-&);9* 1)*%'-&)-%4#)*'#"=
4C1)&*(%*#&*?&,?,"#%"(,*'C*)?&,/)6#9"*?,&*6)()*C",*(%*1,'*6,"'%i,'*)6)(G+#6,'*(%*
1)'*L)6C1-)(%'*KC%*%'-)/)"*(#'?C%'-)'*)*?)&-#6#?)&A*6,"*%1*L#"*(%*%$#-)&*-%"%&*C"*@"#6,*
6,,&(#")(,&*(%*&%L%&%"6#)A*6,+,*:C/#%&)*,6C&&#(,*'#*'%*?&,?,"M)*6,+,*6O-%(&)*1#/&%*
)1*3,"'%i,*IC?%&#,&J*.%*%'-)*+)"%&)A*:,0*1)*6O-%(&)*6C%"-)*6,"*'%#'*6,,&(#")(,&%'*
(%'#4")(,'*?,&*1,'*6,"'%i,'*)6)(G+#6,'*(%*6)()*C")*(%*1)'*L)6C1-)(%'*KC%*1)*#"-%4&)"A*
1,* KC%* 1%* ,-,&4)* 1%4#-#+#()(A* :,&#;,"-)1#()(A* -&)"'(#'6#?1#")&#%()(* 0* L1%8#/#1#()(* 6,"*
$#'-)*)*)+?1#)&'%*)*,-&)'*L)6C1-)(%'J

3,"*6,'*+,$#+#%"-,'*',/#)6%'

3,"*%'-,'*,/i%-#$,'A*",'*?C'#+,'*)*-&)/)i)&*%"*C"*?&,4&)+)*(%*6)?)6#-)6#9"*%"*
?&,(C66#9"*0*+)"#?C1)6#9"*(%*)1#+%"-,'*')",'*%"*)&-#6C1)6#9"*6,"*1)'*,&4)"#;)6#,"%'*
',6#)1%'*%"*1)'*6#C()(%'*(%*<)*T1)-)A*N%&#'',A*7"'%")()*0*1)*&%4#9"*'C&*(%1*6,"C&/)",*
(%*NC%",'*D#&%'A*KC%*L,&-)1%6#%&)*1)'*1)/,&%'*(%*1,'*6#%"-,'*(%*:C%&-)'*C&/)")'*0*?%=
&#C&/)")'*KC%*)?)&%6#%&,"*(C&)"-%*1)*6)-O'-&,L%*)*1)*KC%*:)6M)+,'*&%L%&%"6#)A*0*KC%*
(#%&,"*(%*6,+%&*)*1,'*)&4%"-#",'*(%*+)"%&)*+C0*'C?%&#,&*)*1)*g',i)*',1#()&#)hJ

3,"*%'-%*?&,4&)+)*/C'6)+,'*)6%&6)&*?&O6-#6)'*(%*?&,(C66#9"*0*6,+%&6#)1#;)6#9"*
(%*)1#+%"-,'*)6,&(%'*6,"*1)'*?&,?C%'-)'*(%*',/%&)"M)*)1#+%"-)&#)E*)1#+%"-,'*')1C()=
/1%'A*"C-&#-#$,'A*)'%KC#/1%'A*6C1-C&)1+%"-%*)?&,?#)(,'*0*?&,(C6#(,'*1,6)1+%"-%A*iC"-,*
)*%1%+%"-,'*(%*,&4)"#;)6#9"*0*L,&+)6#9"*?,1M-#6)J*T)&)*%11,*6,"-)+,'*6,"*C"*6C%&?,*
(,6%"-%*6,"'-#-C#(,*?,&*1,'*?&,?#,'*#"-%4&)"-%'*(%*1)*6O-%(&)*iC"-,*)*"C+%&,','*(,=
6%"-%'*#"$#-)(,'*(%*&%6,",6#()*-&)0%6-,&#)A*6,+,*1)*1#6%"6#)()*%"*"C-&#6#9"*H#&0)+*
Q,&/)"A*+#%+/&,*(%*1)*6,+#'#9"*(#&%6-#$)*(%*1)*P%(%&)6#9"*D&4%"-#")*(%*Q&)(C)(,'*
%"*BC-&#6#9"*^PDQ>DB_A*&%L%&%"-%'*(%1*Q&C?,*(%*>%L1%8#9"*>C&)1*^Q>>_A*6,+,*U,&4%*
>C11#* 0*%1* #"4%"#%&,*)4&9",+,*D(,1L,*N,0A*%8*(#&%6-,&*(%* 1)*7'-)6#9"*78?%&#+%"-)1*
D4&,?%6C)&#)*(%1*5BmD*I)"*T%(&,A*0*%1*(,6-,&*%"*+%(#6#")*P1,&%)1*P%&&)&)A*%8*+#"#'=
-&,*(%*')1C(*(%*1)*?&,$#"6#)*(%*NC%",'*D#&%'A*%"-&%*,-&,'J

UC"-,*)*%11,'*0*+C6:,'*+O'A*?C(#+,'*(%'+#-#L#6)&*6,"*6,"-C"(%"-%'*)&4C+%"-,'*
6#%"-ML#6,'*1)*'C?C%'-)*?)")6%)*"C-&#6#,")1*(%*1)*',i)A*)1%&-)&*KC%*1)*D&4%"-#")*'%*:)/M)*
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6,"$%&-#(,*%"*C"* 1)/,&)-,&#,*%"*(,"(%*'%*%8?%&#+%"-)/)* 1)*%1#+#")6#9"*(%* 1)*$#()*
&C&)1A*%$#(%"6#)()*%"*1)*6,"'-)"-%*+#4&)6#9"*:)6#)*1,'*6#"-C&,"%'*(%*?,/&%;)*C&/)")A*
0*(%'%"+)'6)&)&*)*1,'*L)/&#6)"-%'*(%*)4&,-98#6,'*KC%*):,&)*(#'L&);)(,'*(%*$%&(%'*",'*
%'-)/)"*$%"(#%"(,*g4%"G-#6)hJ*PC%*C"*-#%+?,*(%*4&)"*?)&-#6#?)6#9"A*'#"*%+/)&4,*4&)"*
?)&-%*(%*1)*%"%&4M)*(%1*(%'6,"-%"-,*',6#)1*(%*%','*+,+%"-,'*LC%*(%'$#)()*+%(#)"-%*
?1)"%'*)'#'-%"6#)1%'*?,&*1,'*6)")1%'*#"'-#-C6#,")1%'*%'-)/1%6#(,'A*)C"KC%*6&%%+,'*KC%*
'91,*(C&)"-%*C"* -#%+?,A*?,&KC%* 1)*6&#'#'*%'*(%+)'#)(,*?&,LC"()*0*%'-O*(%+)'#)(,*
#+/&#6)()*?)&)*KC%*1)'*#"'-#-C6#,"%'*%'-)/1%6#()'*?C%()"*6,"-%"%&1)J

<)* g',i)* ',1#()&#)h* L&)6)'9J* 7'* ",-)/1%* ,/'%&$)&* 69+,* LC%* (%')?)&%6#%"(,* (%1*
6#/%&%'?)6#,*KC%* 1)*?&,+,6#,")/)A*",*,/'-)"-%* 1)* ',i)* -&)"'4G"#6)* -%&+#"9* '#%"(,*
#"-&,(C6#()*%"*"C%'-&)*)1#+%"-)6#9"*(%*+)"%&)*'#1%"6#,')*%"*L,&+)*(%*(#'-#"-,'* #"=
4&%(#%"-%'*%"* 1)*+)0,&M)*(%* 1,'*)1#+%"-,'*?&,6%')(,'*KC%*6,"'C+#+,'J*71*+,(%1,*
?&,(C6-,&*(%*?,/&%;)*'%*)6-C)1#;9*6,"*1)*?C%'-)*%"*+)&6:)*(%*1)*<%0*(%*T&,+,6#9"*
(%*N#,6,+/C'-#/1%'A*KC%*%'*)4&#6C1-C&)*?)&)*()&*(%*6,+%&*)*1,'*)C-,+9$#1%'A*6,"*%1*
#"6&%+%"-,*(%*1,'*+,",6C1-#$,'*L,&%'-)1%'A*6,"*1)'*1#6%"6#)'*?%-&,1%&)'*0*1)'*6,"6%'#,=
"%'*)*1)*+#"%&M)*)*6#%1,*)/#%&-,J*<)'*6,"'%6C%"6#)'*(%*1)*6)-O'-&,L%*%'-O"*)*1)*$#'-)A*?)&)*
KC#%"*KC#%&)*$%&1)'E*(%$)'-)6#9"*)+/#%"-)1A*(%'?,/1)+#%"-,*-%&&#-,&#)1A*(%')?)&#6#9"*
(%*1)*$#()*&C&)1A*?,/&%;)A*:)+/&%A*%"L%&+%()(*0*"C%'-&,*',+%-#+#%"-,*)*1,'*+%&6)=
(,'*41,/)1%'J

.%'(%*)KC%11,'*+,+%"-,'*:)'-)*):,&)A*%1*(%')&&,11,*(%*#(%)'*?)&)*1)*6,"'-&C66#9"*
(%* ?,1M-#6)'* (%* ',/%&)"M)* )1#+%"-)&#)* '%* 6,"$#&-#9* %"* L,6,* (%* #"-%&G'* ",* '91,* ?)&)*
,&4)"#;)6#,"%'*6)+?%'#")'A* '#",* -)+/#G"*?)&)*,&4)"#;)6#,"%'*",*4C/%&")+%"-)1%'A*
#"'-#-C6#,"%'*4C/%&")+%"-)1%'*0*6%"-&,'*)6)(G+#6,'J*71*-G&+#",*(%*',/%&)"M)*)1#+%"=
-)&#)*'%*'C+9*%"*1,'*(#'6C&','*(%*?,1M-#6,'A*#"-%1%6-C)1%'*0*+#1#-)"-%'*',6#)1%'A*)'M*6,+,*
)1*1%"4C)i%*(%*'#+?1%'*6#C()()",'J*T%&,*C")*6,')*%'*:)/1)&*(%*',/%&)"M)*)1#+%"-)&#)*
0*,-&)*%'*:)6%&1)J

]%$,62/#0"*)F&)&#)

k,0*?,(&M)+,'*%"-%"(%&*KC%*6#%&-)'*(%+)"()'*(%*1)'*,&4)"#;)6#,"%'*6)+?%'#")'*
0*(%*?%KC%f,'*)4&#6C1-,&%'*LC%&,"*)-%"(#()'*+%(#)"-%*1)*6&%)6#9"*(%*g(%?%"(%"6#)'h*
6,+,* 1)*IC/'%6&%-)&M)*(%*.%')&&,11,*>C&)1* 0*D4&#6C1-C&)*P)+#1#)&*(%1*H#"#'-%&#,*(%*
D4&#6C1-C&)A*Q)")(%&M)A*T%'6)*0*D1#+%"-,'*(%*1)*B)6#9"A*%1*3%"-&,*(%*5"$%'-#4)6#9"*
0*.%')&&,11,*m%6",194#6,*?)&)*1)*T%KC%f)*D4&#6C1-C&)*P)+#1#)&*^35TDP_*(%1*5BmDA*1)*
3,+#'#9"*(%*D4&#6C1-C&)*P)+#1#)&*^I7BDP_*(%1*I%&$#6#,*B)6#,")1*(%*I)"#()(*0*3)1#()(*
D4&,)1#+%"-)&#)*^I7BDID_J*T%&,*1)*?,1M-#6)*(,+#")"-%*(%*'C'*g#"'-#-C6#,"%'*+)(&%'h*
",*:)*6)+/#)(,*(%*,&#%"-)6#9"*0*%'*+C0*?,6,*1,*KC%*'%*:)*:%6:,*%"*-G&+#",'*(%*?,1M=
-#6)'*?@/1#6)'*?)&)*1,'*+O'*?,/&%'J*7'-,*1,*$%+,'*6,-#(#)")+%"-%*%"*"C%'-&,'*-&)/)i,'*
(%*6)+?,*)*1,*1)&4,*(%1*?)M'J

H)'*/#%"A*,/'%&$)+,'*KC%*%'-)'*g(%?%"(%"6#)'h*L,&+)"*?)&-%*(%*C")*%'-&)-%4#)*
(%* '%4+%"-)6#9"*(%*+%&6)(,'*?&,$%"#%"-%*(%* #"'-)"6#)'* 'C?&)")6#,")1%'A* 6,+,*%1*
Q&C?,*H%&6)(,*3,+@"*(%1*H7>3RI!>A*KC%*%"*b[[c*6&%)*1)*>%C"#9"*7'?%6#)1#;)=
()*',/&%*D4&#6C1-C&)*P)+#1#)&*^>7DP_A*6,"*%1*,/i%-#$,*(%*?&,+,$%&*%1*6,+%&6#,*(%*
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?&,(C6-,'* (%* 1)* )4&#6C1-C&)* L)+#1#)&* %"* 'C* O+/#-,A*+%(#)"-%* 1)* #"'-&C+%"-)6#9"* (%*
&%4#'-&,'*KC%*6)1#L#KC%"*0*:)/#1#-%"*)*1,'*#"'6&#?-,'A*?)&)*)66%(%&*)*1)'*?,1M-#6)'*?@/1#6)'J

<,'*6,+?)f%&,'*)KCM*?&%'%"-%'*(%1*H,$#+#%"-,*(%*m&)/)i)(,&%'*>C&)1%'*I#"*m#%&&)*
(%*N&)'#1*^HIm_*6,",6%"*/#%"*1)*:#'-,&#)E*'%*-&)-)*(%*1)*'%4+%"-)6#9"*+%&6)(,-G6"#6)*
%"-&%*g)4&,"%4,6#,h*0*g)4&,"%4,6#":,hJ*R*'%)A*",*%'-)+,'*:)/1)"(,*(%*)4&#6C1-,&%'*
?,/&%'A*"#*(%*6C1-C&)'*6)+?%'#")'J*B,*%'*KC%*%'-%+,'*%"*6,"-&)*(%*1,'*?&,6%','*(%*
#"-%4&)6#9"*&%4#,")1A*-,(,*1,*6,"-&)&#,A*?%&,*-,(,'*')/%+,'*KC%*%1*H7>3RI!>*%'-O*
+C0*)1%i)(,*(%*1)*$#()*6,-#(#)")*(%*1,'*?C%/1,'A*0*KC%*-#%"%*+)-%&#)*?%"(#%"-%*%"*'C'*
6)?M-C1,'*6C1-C&)1%'A*',6#)1%'*0*%(C6)-#$,'J*3&%%+,'*KC%*)'#'-#+,'A*C")*$%;*+O'A*)*1)*
g(#?1,+)6#)*(%1*%'?%i,hA*%"*KC%* 1)*D&4%"-#")* '#4C%*6C)1* &%L1%i,* 1,'* 1#"%)+#%"-,'*(%*
N&)'#1J

T,&*,-&,*1)(,A*%'*C")*%'-&)-%4#)*(%*6,"'-&C66#9"*?,6,*&%)1#'-)A*KC%*'%*#+?,"%*g(%'=
(%*)&&#/)*:)6#)*)/)i,hA*6,"*1)*?)&-#6#?)6#9"*(%*6,"'%i,'*6,"'C1-#$,'*KC%*',"*C")*?)"-,=
+#+)*(%*1)*',6#%()(*6#$#1J*B)()*(%*%'-,*-#%"%*KC%*$%&*6,"*1,*KC%*?1)"-%)*1)*',/%&)"M)*
)1#+%"-)&#)A*(%*()&*?&#,&#()(*)* 1,'*+%&6)(,'* 1,6)1%'J*D6-C)1+%"-%A* 1,'* )4&#6C1-,&%'*
?,/&%'*%'-O"*#+?,'#/#1#-)(,'*(%*$%"(%&*1,6)1+%"-%*'C'*?&,(C6-,'*)*6)C')*(%*-&)/)'*
#+?C%'-)'*?,&*1)'*",&+)-#$)'*(%*6,+%&6#)1#;)6#9"A*6,+,*?)&)*?%"')&*%"*%8?,&-)&J

o* 1,*KC%*%'*?%,&A* '%* -%&+#")*'%4+%"-)"(,*%1* -%+)*)4&)&#,*0*",*'%*6C%'-#,")*%1*
+,(%1,*(,+#")"-%J*T,&*%',*'%*:)/1)*(%*g'%6-,&hA*0*6C)"(,*'%*:)/1)*(%*g'%6-,&h*'%*1,*
)6,-)A*'%*1,*&%'-&#"4%*0*'%*1,*+#"#+#;)E*g%1*'%6-,&*(%*1)*?%KC%f)*)4&#6C1-C&)*L)+#1#)&hJ*
7"*%'%*'%"-#(,A*",',-&,'*6&%%+,'*KC%*1)*6C%'-#9"*)4&)&#)*6,"6#%&"%*)*-,()*1)*',6#%()(*
0*KC%*:)0*KC%*$,1$%&*)*:)/1)&*(%*g)4&#6C1-C&)h*%"*'%"-#(,*)+?1#,J

T)&)*%',*%8#'-%*1)*',/%&)"M)*)1#+%"-)&#)J*IC*?&,?C%'-)*G-#6)A*%6,"9+#6)A*?,1M-#6)A*
',6#)1A*6C1-C&)1*0*%6,194#6)*?%&+#-%*)/&#&* 1)*"%6%')&#)*(#'6C'#9"*',/&%*%1*+,(%1,*(%*
(%')&&,11,A*',/&%*%1*+,(%1,*(%*?)M'*KC%*KC%&%+,'J*7')*(#'6C'#9"*",*%'-O*)/#%&-)*%"*
"C%'-&,*?)M'A*",*:)0*6C%'-#,")+#%"-,'*(%*L,"(,*%"*1)*+)0,&*?)&-%*(%*1)*61)'%*?,1M-#6)*
',/&%*%1*+,(%1,*(%*(%')&&,11,*)(,?-)(,*+#%"-&)'*1,'*(%')1,i,'*(%*6)+?%'#",'*'#4C%"*
)C+%"-)"(,A*)1*&#-+,*(%1*#"6&%+%"-,*%"*1)*?&,(C66#9"*(%*+,",6C1-#$,'J

7"*%'-,'*(%')LM,'A*%"*1,'*KC%*%1*+,(%1,*%8-&)6-#$,="%,6,1,"#)1*'%*:)*#"-%"'#L#6)(,*0*
",'*%'-O*()"(,*C")*?)1#;)A*6&%%+,'*KC%*1)*)&-#6C1)6#9"*%"-&%*78-%"'#9"*!"#$%&'#-)&#)*
0*,&4)"#;)6#,"%'*',6#)1%'*%'*(%6#'#$)J*T&,?,"#%"(,*C")*%8-%"'#9"*KC%*",*'%)*)'#'-%"=
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(%*6,"KC#'-)&*C")*6#C()()"M)*?1%")A*KC%*$)1,&#6%*'C*6C1-C&)*0*')/%&%'A*0*KC%*6,"'-&C0)*
',/%&)"M)J

7"*6C)"-,*)*1)'*,&4)"#;)6#,"%'*',6#)1%'A*)6,+?)f)+,'*1)'*#"#6#)-#$)'*(%1*H,$#+#%"=
-,*B)6#,")1*3)+?%'#",*%*5"(M4%")*^HB35_A*&%L%&%"6#)(,'*%"*%'-%*?)"%1*?,&*1,'*6,+=
?)f%&,'*(%1*H,$#+#%"-,*3)+?%'#",*(%*I)"-#)4,*(%1*7'-%&,* ^HR3DI7_A*?,&*,-&)'*
,&4)"#;)6#,"%'*?)&-#6#?)"-%'*(%*1)*3,,&(#")(,&)*<)-#",)+%&#6)")*(%*R&4)"#;)6#,"%'*
(%1*3)+?,*^3<R3_*0*(%*1)*VM)*3)+?%'#")A*6,+,*1)*!"#9"*(%*3)+?%'#",'*T,&#)i:@A*
(%*1)*?&,$#"6#)*(%*3:)6,A*?,&*%1*P&%"-%*T,?C1)&*.)&M,*I)"-#11O"*^PT.I_A*?,&*1)*!"#9"*
(%*D')+/1%)'*3#C()()")'*^!D3_A*0*?,&*1)*3)+?)f)*T)&%"*(%*PC+#4)&*(%1*Q>>*^Q&C=
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+#1*)1C+",'*/&)'#1%f,'J
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4)'-)"*+C6:)*?1)-)*)KCM*%"*+#*/)&hJ*

3,+2"#/)/#0"*4)&)*%6*(%')&&,66,

71*'%4C"(,*-%+)*KC%*KC#%&,*-,6)&*%'*1)*6&%)6#9"*(%*C")*"C%$)*6)&&%&)*%"*%1*6)+?,*
(%* 1)*6,+C"#6)6#9"J*7"*%1*T)&)4C)0*%8#'-%"* 1)'*6)&&%&)'*(%*?%&#,(#'+,A*?C/1#6#()(A*
+)&j%-#"4*0*6,+C"#6)6#9"*#"'-#-C6#,")1A*?%&,*",*:)0*1)*(%*6,+C"#6)6#9"*?)&)*%1*(%=
')&&,11,J*7"*%1*%'-)(,*)6-C)1*(%1*?)M'*:)6%*L)1-)*%'-%*?&,L%'#,")1J*pT,&*KCG*6&%)&*%'-)*
6)&&%&)q*p3CO1*%'*1)*(#L%&%"6#)*%"-&%*%1*6,+C"#6)(,&*?)&)*%1*(%')&&,11,*0*%1*?%&#,(#'-)A*
%1*&%1)6#,"#'-)*?@/1#6,*,*%1*6,+C"#6)(,&*#"'-#-C6#,")1q*71*?%&#,(#'-)*#"L,&+)A*?%&,*",*
'%*?&%,6C?)*KCG*?)')*6,"*1)*$#()*(%*1)*4%"-%J*71*6,+C"#6)(,&*#"'-#-C6#,")1*/C'6)*L,&=
-)1%6%&*1)*#+)4%"*(%*'C*#"'-#-C6#9"*?)&)*KC%*1)*#"'-#-C6#9"*&%6#/)*)?,0,*?,1M-#6,*0*L#")"=
6#%&,J*7'-)/)*L)1-)"(,*C"*?&,L%'#,")1*(%1*6)+/#,*',6#)1*0*6C1-C&)1A*(%1*C',*%'-&)-G4#6,*
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7'-,*6,#"6#(#9*6,"*C"*%$%"-,*?,1M-#6,*+C0*#+?,&-)"-%*KC%*LC%*1)*)'C"6#9"*(%1*4,=
/#%&",*?,&*%1*?&%'#(%"-%*<C4,A*KC#%"*11)+9*?)&)*'%&*'C*6,+C"#6)(,&*)*DC4C'-,*(,'*
I)"-,'A*&%1)6#,")(,*6,"*1)'*&)(#,'*6,+C"#-)&#)'J*.,'*I)"-,'*6,"$%"6#9*)1*?&%'#(%"-%*
(%*KC%*1)*#"L,&+)6#9"*?@/1#6)*%&)*+C0*"%6%')&#)*?)&)*KC%*%'-%*4,/#%&",*'%*6,+C"#=
KC%*6,"*1)*?,/1)6#9"A*KC%*%'*1)*-)&%)*(%1*?%&#,(#'-)A*?%&,*-)+/#G"*1%*:)6%*L)1-)*,-&,*
-#?,* (%* 6,+C"#6)6#9"A* 1)* 6,+C"#6)6#9"* ?)&)* %1* (%')&&,11,J* <C4,* )6%?-9* 6&%)&* C")*
'%6&%-)&M)* (%* #"L,&+)6#9"* 0* 6,+C"#6)6#9"* ?)&)* %1* (%')&&,11,* 0* 1%* (#,* 6)-%4,&M)* (%*
+#"#'-%&#,J*3&%,*KC%*"#"4@"*,-&,*?)M'*(%*D+G&#6)*<)-#")*:)*11%$)(,*)1*"#$%1*(%*1)*?&%=
'#(%"6#)*(%*1)*&%?@/1#6)*1)*6,+C"#6)6#9"*?)&)*%1*(%')&&,11,J*DC4C'-,*+%*#"$#-9*)*'%&*
)'%',&A*)(*:,",&%+A*(%*'C*'%6&%-)&M)A*0*+%*%"6)&49*1)*L,&+C1)6#9"*(%1*6C&&M6C1,*(%*
C")*"C%$)*6)&&%&)A*1)*3,+C"#6)6#9"*?)&)*%1*.%')&&,11,J*>%',1$M*:)6%&*,-&)*#"",$)6#9"*
+O'*0*%'*/)')&*%1*6C&&M6C1,*",*%"*(#'6#?1#")'A*)'#4")-C&)'A*,*+)-%&#)'A*'#",*6,+?%-%"=
6#)'J*3,+?%-%"6#)*6,"'#'-%*%"*(,+#")&*C")*?&O6-#6)A*C"*'%&$#6#,*/#%"*:%6:,J*p39+,*
'%*#(%"-#L#6)"*1)'*6,+?%-%"6#)'q*k)0*$)&#,'*6)+#",'J*!",*(%*%11,'*%'*?&%4C"-)&1%*)*1,'*
LC-C&,'*%+?1%)(,&%'*KCG*%'?%&)"*KC%*%')*?%&',")*'%?)*:)6%&*?)&)*6,"-&)-)&1,E*g!"*
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%')'*%"-&%$#'-)'*0*'%*')6)*C")*1#'-)*(%*1,'*'%&$#6#,'*^6,+?%-%"6#)'_*+O'*&%KC%&#()'*?,&*
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3,+,*%"*%1*T)&)4C)0*",*%8#'-M)*%')*?&,L%'#9"A*-)+?,6,*%8#'-M)"*1,'*LC-C&,'*%+=
?1%)(,&%'J*39+,*#/)*)*?&%4C"-)&1%*)*)14C#%"*KCG*'%&$#6#,'*1%*?%(#&M)*)*C"*6,+C"#6)(,&*
?)&)*%1*(%')&&,11,A*'#*",*')/M)*KCG*?C%(%*:)6%&*-)1*?&,L%'#,")1J*7"-,"6%'A*/)')(,*%"*+#*
%8?%&#%"6#)A*:#6%*C")*1#'-)*(%*1)'*(,6%*6,+?%-%"6#)'*KC%*+%*?)&%6#%&,"*-,-)1+%"-%*
#"(#'?%"')/1%'*?)&)*C"*6,+C"#6)(,&*?)&)*%1*(%')&&,11,J*T,&*%i%+?1,A*#(%"-#L#6)&*"%6%=
'#()(%'*6,+C"#6)6#,")1%'*(%*1)*4%"-%E*6,",6#+#%"-,'A*?&O6-#6)'*%"*1,'*(#$%&','*'%6-,=
&%'*(%1*(%')&&,11,*6,+,*1)*')1C(A*1)*)4&#6C1-C&)A*%-6G-%&)J*R-&)*6,+?%-%"6#)E*?1)"#L#6)&*
?)&-#6#?)-#$)+%"-%*%'-&)-%4#)'*(%*6,+C"#6)6#9"J*B,*%'*LO6#1*?1)"#L#6)&J*!"*%i%+?1,*%'*
1)*%"L%&+%()(*(%1*(%"4C%J*.C(,*+C6:,*KC%*C"*?%&#,(#'-)*'%?)*)&+)&*C")*%'-&)-%4#)*
(%*6,+C"#6)6#9"*?)&)*6,+/)-#&*%1*(%"4C%*%"*-,(,*%1*?)M'J*DC"KC%*?,&*1,*4%"%&)1*%1*
?%&#,(#'-)*')/%*6,+C"#6)&A*",*6,",6%*',6#,1,4M)A*?'#6,1,4M)*',6#)1*0*,-&)'*6#%"6#)'*KC%*
1%*?%&+#-#&M)"*%"-%"(%&*1)'*6,"(#6#,"%'*0*1)*(#"O+#6)*',6#)1*0*6C1-C&)1*(%*1)*?,/1)6#9"*
?)&)*%1)/,&)&*C")*?&,?C%'-)*(%*%'-&)-%4#)J*o*%',*%1*6,+C"#6)(,&*?)&)*%1*(%')&&,11,*
1,*(%/%*')/%&*:)6%&J

m)+/#G"* (%/%* (,+#")&* -G6"#6)'* (%* #"$%'-#4)6#9"* ?)&)* (#)4"9'-#6,A* ?)&)* %$)1C)&*
%L%6-,'J*m#%"%*KC%*6,",6%&*-G6"#6)'*(%*6)?)6#-)6#9"A*?,&KC%*1)*6,+C"#6)6#9"*?)&)*%1*
(%')&&,11,*-#%"%*KC%*')/%&*C"#&*1)*6,+C"#6)6#9"*6,"*1)*6)?)6#-)6#9"J*R-&)*6,+?%-%"=
6#)E*(,+#")&*%1*C',*(%*1)*-%6",1,4M)*(%*1,'*+%(#,'*'#+?1%'A*(%*1,'*+%(#,'*6,+?1%i,'*0*
(%*1)'*6,+/#")6#,"%'*+C1-#+%(#)J*Q%"%&)1+%"-%*C"*?%&#,(#'-)*",*')/%*:)6%&*%',*0*C"*
6,+C"#6)(,&*#"'-#-C6#,")1*-)+?,6,J*

3)()* 6,+?%-%"6#)* '%* )1#+%"-)* (%* -&%'* #"'C+,'E* 6,",6#+#%"-,'A* (%'-&%;)'* ,?%=
&)-,&#)'A*0*$)1,&%'*0*)6-#-C(%'J*7'-,'*',"*1,'*-&%'*4&)"(%'*#"4&%(#%"-%'*(%*1)'*6,+?%=
-%"6#)'E*')/%&*6,')'A*')/%&*69+,*:)6%&*6,')'*0*-%"%&*6,+?,&-)+#%"-,'*+,&)1%'*?)&)*
:)6%&*/#%"* 1)'*6,')'J*7'-)* -%&6%&)*(#+%"'#9"*(%* 1)*6,+?%-%"6#)*%'*C")* #"",$)6#9"J*
D"-#4C)+%"-%*)* 1)*%"'%f)";)*",*1%* #"-%&%')/)*1)*G-#6)A*'91,* 1,'*6,",6#+#%"-,'*0* 1)'*
,?%&)6#,"%'*%&)"*'CL#6#%"-%'J*T%&,*):,&)*%"*%1*+C"(,*'%*')/%*KC%*%1*%'-C(#)"-%*KC%*
",*#"6,&?,&)*)*'C*L,&+)6#9"*$)1,&%'A*)6-#-C(%'A*6,+?,&-)+#%"-,'*0*?&#"6#?#,'*+,&)=
1%'A*)*$%6%'*'%*?C%(%*L,&+)&*6,+,*C"*?&,L%'#,")1*#"6,+?1%-,J*T,&*+O'*?&,L%'#,")1%'*
,*-G6"#6)'*KC%*'%)"*1)'*6)&&%&)'*'#%+?&%*(%/%"*%'-)&*6,"%6-)()'*6,"*)14@"*-#?,*(%*
?&#"6#?#,'*G-#6,'*(%*6,+?,&-)+#%"-,J*

o*):M*$#%"%*%1*4&)"*?&,/1%+)J*<)'*C"#$%&'#()(%'*?)&)4C)0)'* -&)(#6#,")1+%"-%*",*
LC"6#,")"* %"* /)'%* )* 6,+?%-%"6#)'* '#",* )* (#'6#?1#")'* 0* 6)()* ?&,L%',&* %'* (C%f,* (%*
'C*(#'6#?1#")*0*1)*%"'%f)*6,+,*'#*LC%'%*C"*L#"*%"*'MJ*p39+,*:)6%&*KC%*1,'*?&,L%',&%'*
)6,'-C+/&)(,'*)*-&)/)i)&*?,&*(#'6#?1#")'*)?&%"()"*)*-&)/)i)&*?,&*6,+?%-%"6#)'q*B,*
'%*?C%(%*?)')&*(%*4,1?%*(%*?&,L%',&%'*KC%*'#%+?&%*%"'%f)&,"*?,&*(#'6#?1#")'*)*?&,=
L%',&%'*KC%*%"'%f)"*?,&*6,+?%-%"6#)'J*7'-)+,'*iC'-)+%"-%*%"*%',A*%8?%&#+%"-)"(,*
69+,*:)6%&*1)*6,+/#")6#9"J

I%*,L&%6#9*%'-)*6)&&%&)*"C%$)*)*1)'*C"#$%&'#()(%'*(%1*?)M'*0*6#"6,*(%*%11)'A*?@/1#6)'*
0*(%1*#"-%&#,&A*(#i%&,"E*KC%&%+,'*()&*%')*6)&&%&)J*D14C")'*1)*,L&%6%&O"*%"*%1*"#$%1*(%*
-%6"#6)-C&)*^(,'*)f,'*0*+%(#,_A*,-&)'*(%*1#6%"6#)-C&)*^6C)-&,*)f,'_*,*(%*?,'-4&)(,*^b*
)f,'_J*I91,*C")*C"#$%&'#()(A*1)*!"#$%&'#()(*(%1*7'-%A*%"*1)*L&,"-%&)*6,"*N&)'#1A*%1#4#9*
,L&%6%&*1)*+)%'-&M)J*<,'*6C&','*0)*'%*#"#6#)&,"*%"*1)'*6#"6,*C"#$%&'#()(%'J*
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T)&)*6,"-%8-C)1#;)&*%1*6,+#%";,*(%*"C%'-&)'*%8?%&#%"6#)'*%"*%1*?1)",*6,+C"#6)6#,=
")1A*-%"%+,'*KC%*&%+#-#&",'*)*1,'*?&,6%','*?,1M-#6,'*KC%*'%*'C6%(#%&,"*(C&)"-%*b[[X*
0*b[[b*%"*D&4%"-#")A*)f,'*(%*4&)"*%L%&$%'6%"6#)*',6#)1*0*)C4%*(%*1)'*1C6:)'*?,?C1)&%'A*
KC%*(#%&,"* 1C4)&*)1*(%')&&,11,*(%*+C6:M'#+)'*%8?%&#%"6#)'*,&4)"#;)-#$)'*(%*(#'-#"-,*
-#?,E* )')+/1%)'* /)&&#)1%'A* LO/&#6)'* &%6C?%&)()'* ?,&* 'C'* -&)/)i)(,&%'A* )4&C?)6#,"%'*
'#"(#6)1%'*(%*/)'%A*%'-C(#)"-#1%'A*(#$%&')'*%8?&%'#,"%'*6C1-C&)1%'J*D*1)*$%;*'%*LC%*6,"=
',1#()"(,*%1*+,$#+#%"-,*(%*-&)/)i)(,&%'*(%',6C?)(,'A*%1*+,$#+#%"-,*g?#KC%-%&,h*
6,+,*'Ci%-,*(#"O+#6,J

7"*%'%*+)&6,*%'*KC%*-)+/#G"*'C&4%"*"C%$)'*%8?%&#%"6#)'*(%*+%(#,'*?,?C1)&%'A*
)1-%&")-#$,'*,*6,+C"#-)&#,'A*KC%*)?)&%6%"*?)&)*()&*6C%"-)*(%*-,(,*%1*?&,6%',*',6#)1*
0*?,1M-#6,*KC%*'%*%'-)/)*$#$#%"(,*0*?)&)*6,"-&)&&%'-)&*%1*,6C1-)+#%"-,*KC%*1,'*+%(#,'*
+)'#$,'*:)6M)"*(%*1)'*"C%$)'*&%)1#()(%'J

7"*4%"%&)1A*%'-,'*"C%$,'*?&,0%6-,'*'%*#/)"*6,"L,&+)"(,*)*?)&-#&*(%*6,+?)f%&)'*
0*6,+?)f%&,'*KC%*'%*iC"-)/)"A*L,&+)/)"*C"*6,1%6-#$,A*)&+)/)"*C"*+%(#,*0*'%*)6%&=
6)/)"*)*1)'*1C6:)'*?,?C1)&%'A*)*1,'*+,$#+#%"-,'*',6#)1%'J*71*6)',*"C%'-&,A*T&%"')*.%*
P&%"-%A*LC%*)14,*(#'-#"-,A*?,&KC%*'C&4#9*C",'*)f,'*(%'?CG'A*?%&,*',/&%*-,(,*?,&KC%*
%'*C"*?&,0%6-,*KC%*")6%*(%'(%*(%"-&,*+#'+,*(%1*+,$#+#%"-,*',6#)1A*%"*6,"6&%-,A*
(%'(%*%1*P&%"-%*T,?C1)&*.)&M,*I)"-#11O"*^PT.I_J

k)6#)*L#"%'*(%*b[[cA*%1*PT.I*()/)*'C'*?&#+%&,'*?)','*0*(%'(%*%1*O&%)*(%*6,+C"#6)=
6#9"*-&)-O/)+,'*(%*:)6%&*11%4)&*"C%'-&,'*+%"')i%'A*"C%'-&)'*#(%)'A*0*"C%'-&)'*1C6:)'*)1*
6,"iC"-,*(%*1)*',6#%()(J*BC%'-&,*?&,?9'#-,*%&)*KC%*1)*',6#%()(*6,",6#%&)*1)*&%)1#()(*
(%*"C%'-&,'*/)&&#,'A*'C?#%&)*%1*+,-#$,*(%*"C%'-&,'*&%61)+,'A*(%*"C%'-&)'*?&,-%'-)'J*
D'M*LC%*KC%*%+?%;)+,'*)*?%&'%4C#&*)*1,'*+,$#1%&,'A*)*1,'*?&,(C6-,&%'*(%*1,'*",-#6#%=
&,'A*)*11)+)&*)*1,'*(#)&#,'J*<)*&%'?C%'-)*LC%*%1*"#"4C"%,A*,*6C)"(,*?C/1#6)/)"*)14,*%&)*
-,-)1+%"-%*(#'-,&'#,")(,*0*(%'$#&-C)"(,*"C%'-&,'*&%61)+,'J

7"*%'%*+,+%"-,*'%*:)/M)*+,"-)(,*C")*LC%&-%*6)+?)f)*+%(#O-#6)*%"*6,"-&)*(%*
1)'*,&4)"#;)6#,"%'*?,?C1)&%'*%"*4%"%&)1*0*(%1*+,$#+#%"-,*?#KC%-%&,*%"*?)&-#6C1)&J*I%*
$%"M)*L,+%"-)"(,*(%'(%*1,'*'%6-,&%'*(%*?,(%&*C")*(%'1%4#-#+)6#9"*0*C")*(%+,"#;)=
6#9"*+C0*LC%&-%*%"*6,"-&)*(%*1)'*,&4)"#;)6#,"%'J*>%6C%&(,*KC%*",'*&%C"M)+,'*6,"*
(#'-#"-,'*?%&#,(#'-)'*KC%*6C/&M)"* 1,'*6,"L1#6-,'*',6#)1%'A*0*6C)"(,* 1,*:#6#+,'*6,"*%1*
?%&#,(#'-)*(%1*(#)&#,*31)&M"A*1)*&%'?C%'-)*(%1*-#?,*LC%*61)&)E*g<)*1M"%)*%(#-,&#)1*%'*KC%*
',1)+%"-%*?C/1#KC%+,'*)14,*(%*C'-%(%'*6C)"(,*:)0*KC#1,+/,hJ

7"-,"6%'A*)1*",-)&*KC%*"C%'-&)*#"'#'-%"6#)*",*1,4&)/)*+,(#L#6)&*1)*)4%"()*+%(#O-#6)A*
%+?%;)+,'*)*?%"')&*KC%*)'M*6,+,*(%'(%*1)'*/)'%'*#"-%"-O/)+,'*6,"'-&C#&*,-&)*&%)1#=
()(*',6#)1A*-)+/#G"*(%/M)+,'*6,"'-&C#&*,-&)*&%)1#()(*#"L,&+)-#$)A*,-&)*&%)1#()(*6,+C=
"#6)6#,")1J*D'M*%'*6,+,*(%6#(#+,'*6,"'-&C#&*"C%'-&)*?&,?#)*:%&&)+#%"-)*(%*6,+C"#6)=

G& a.%(L*#.%(&'(/&4+/(4%-:+&A*(.$#&M(&J*(.%(&R&'(/&t*(#&O+02.-4#4-3.&'(/&J*(.%(&A+)2/#*&M#*N+&K#.%-//<.&'(&I*L(.%-.#1
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6#9"J*.%'(%*C"*?&#+%&*+,+%"-,*(%L#"#+,'*KC%*%')*"C%$)*:%&&)+#%"-)A*KC%*11)+)+,'*
T&%"')*.%*P&%"-%A*LC%&)*C"*+%(#,*KC%*-&)'6%"(#%&)*"C%'-&)*,&4)"#;)6#9"A*KC%*LC%&)*
C"*?&,0%6-,*+O'*)+?1#,A*KC%*?C(#%&)*()&*6C%"-)*(%1*4&)"*)/)"#6,*(%*%8?&%'#,"%'*0*(%*
1C6:)'*?,?C1)&%'*KC%*'%*%'-)/)"*()"(,*(%'(%*(#'-#"-,'*'%6-,&%'E*-&)/)i)(,&%'*,6C?)=
(,'A*(%',6C?)(,'A*6)+?%'#",'A*%'-C(#)"-%'A*1C6:)*?,&*1,'*(%&%6:,'*:C+)",'A*(%*1,'*
?C%/1,'*,&#4#")&#,'A*1)'*1C6:)'*(%'(%*1)'*-&#"6:%&)'*6C1-C&)1%'J*7'*(%6#&A*()&*6C%"-)*(%*
-,()*1)*&%)1#()(*',6#)1*KC%*'%*%'-)/)*$#$#%"(,*0A*',/&%*-,(,A*+,'-&)&1)*(%'(%*%1*?C"-,*
(%*$#'-)*(%*KC#%"%'*&%'#'-%"*0*/C'6)"*-&)"'L,&+)&*1)*&%)1#()(J

T)&)1%1)+%"-%*LC#+,'*(%')&&,11)"(,*1,*KC%*%'*1)*?&%"')*(%*1)*,&4)"#;)6#9"E*1)*?O4#")*
\%/A*%1*?%&#9(#6,A*1,'*6,+C"#6)(,'*(%*?&%"')J*T&%"')*.%*P&%"-%*1)*-,+)+,'*6,+,*
C"*?&,0%6-,*+O'*)+?1#,A*%"*%1*KC%*'%*LC%&,"*#"6,&?,&)"(,*6,+?)f%&,'*0*6,+?)f%=
&)'*KC%*",*?%&-%"%6M)"*)*1)*,&4)"#;)6#9"J*T,&*%',*1)*6,"'#4")*KC%*%1%4#+,'*%'*gB,-#=
6#)'*(%*1,'*+,$#+#%"-,'*?,?C1)&%'*?,&*%1*6)+/#,*',6#)1hJ

71*-&)/)i,*KC%*(%')&&,11)+,'*-,(,'*%'-,'*)f,'A*/O'#6)+%"-%A*-#%"%*KC%*$%&*6,"*%1*
'#-#,*\%/*0*C"*/,1%-M"*(%*",-#6#)'*%1%6-&9"#6,*'%+)")1*KC%*%'*%"$#)(,*)*C",'*6#%"*+#1*
'C'6&#?-,'*)*1)*?O4#")J*R6)'#,")1+%"-%*LC#+,'*%(#-)"(,*?C/1#6)6#,"%'*#+?&%')'A*/,=
1%-#"%'*',/&%*%i%'*-%+O-#6,'E*',/&%*%1*H,$#+#%"-,*I#"*m#%&&)*(%*N&)'#1A*',/&%*4G"%&,A*
',/&%*1)*+)')6&%*(%*D$%11)"%()A*',/&%*N,1#$#)A*0*&%6#%"-%+%"-%*?C/1#6)+,'*C",*',/&%*
%1*?&,6%',*&%$,1C6#,")&#,*KC%*'%*%'-O*$#$#%"(,*%"*V%"%;C%1)J

7"*1,'*@1-#+,'*+%'%'*%+?%;)+,'*)*?&,(C6#&*+#6&,'*KC%*',"*(#LC"(#(,'*%"*(#$%&')'*
&)(#,'*6,+C"#-)&#)'*(%*D&4%"-#")*0*,-&,'*?)M'%'*1)-#",)+%&#6)",'J*7"*6C)"-,*)*1)'*?C=
/1#6)6#,"%'*#+?&%')'A*"C%'-&)*+)0,&*(#L#6C1-)(*?)')*?,&*1)'*?,'#/#1#()(%'*%6,"9+#6)'A*
?,&KC%*%1*?&,0%6-,*'%*','-#%"%*)*?)&-#&*(%*1,'*%'LC%&;,'*$,1C"-)&#,'*0*+#1#-)"-%'*(%*1,'*
#"-%4&)"-%'*(%1*6,1%6-#$,A*0)*KC%*%"*D&4%"-#")*",*:)0*"#"4@"*-#?,*(%*)?,0,*(%'(%*%1*
7'-)(,*?)&)*%'-%*-#?,*(%*#"#6#)-#$)'J

3&%)&*6,'*4&,4#,'*+%(#,'

R-&,*?C"-,*KC%*KC%&%+,'*-,6)&*-#%"%*KC%*$%&*6,"*%1*-%+)*(%*1,'*+%(#,'*+)'#$,'*
(%*6,+C"#6)6#9"J*<,*KC%*",'*?)&%6%*#+?,&-)"-%*&%6)16)&*%'*69+,*%'-,'*+%(#,'*+)'#=
$,'A*%'-)'*6,&?,&)6#,"%'*4#4)"-%'*%"*"C%'-&)'*',6#%()(%'*6)()*$%;*+O'*+%(#)-#;)()'A*
'%*:)"*6,"$%&-#(,*=*(%'(%*'#%+?&%A*?%&,*6,"*+O'*LC%&;)*%"*%'-,'*@1-#+,'*)f,'*=*%"*
C")*'C%&-%*(%*?,&-)$,6%'*(%*1,'*4&)"(%'*4&C?,'*%6,"9+#6,'A*%"*&%?&%'%"-)"-%'*(%*
1,'*'%6-,&%'*+O'*&%)66#,")&#,'*(%*"C%'-&,'*?)M'%'J

D*'C*$%;A*1,'*'#'-%+)'*+%(#O-#6,'*LC%&,"*?%&+#-#%"(,*1)*6,"',1#()6#9"*(%*+,",?,=
1#,'A*1,*KC%*()*1C4)&*)*KC%*-,(,*%1*L1Ci,*(%*#"L,&+)6#9"*'%*6,"6%"-&%*%"*?,6,'*4&C?,'*
%6,"9+#6,'*gKC%*",'*:)6%"*6&%%&*KC%*?,&KC%*:)0*C"*+,"-9"*(%*6)")1%'*%'6C6:)+,'*
+C6:)'*$,6%'hA*6,+,*(#i,*)"-%'*C"*6,+?)f%&,A*?%&,*')/%+,'*KC%*",*:)0*(%+,6&)=
-#;)6#9"*(%*1,'*+%(#,'*KC%*%'-O"*6,"6%"-&)(,'*%"*+C0*?,6)'*+)",'J*7'-)*6,"6%"-&)=
6#9"*+%(#O-#6)A*KC%*%"*"C%'-&,*?)M'*%'*+C0*LC%&-%*0*KC%*1)*?%&+#-%*1)*1%0*$#4%"-%*^%'*
1)*1%0*(%*1)*G?,6)*(%*1)*(#6-)(C&)_A*'%*(#,*-)+/#G"*6,"*1)*6,+?1#6#()(*,*#"61C',*6,"*1)*
?)&-#6#?)6#9"*)6-#$)*(%*-,(,'*1,'*4,/#%&",'*g(%+,6&O-#6,'h*(%*1,'*@1-#+,'*)f,'J*<)'*
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@1-#+)'*(,'*+%(#()'*)*L)$,&*(%*%'-,'*+,",?,1#,'*'%*(#%&,"*%"*b[[`J*!")A*6C)"(,*%1*
%8*?&%'#(%"-%*BG'-,&*s#&6:"%&A*)*?)&-#&*(%*C"*(%6&%-,A*?&,&&,49*)C-,+O-#6)+%"-%*
?,&*(#%;*)f,'*1)'*1#6%"6#)'*)*-,(,'*1,'*4&)"(%'*+C1-#+%(#,'J*<)*,-&)A*-)+/#G"*(%*BG'=
-,&*s#&6:"%&A*LC%*C",'*+%'%'*)"-%'*(%*(%i)&*1)*?&%'#(%"6#)A*6C)"(,*)C-,&#;9*1)*LC'#9"*
(%*3)/1%$#'#9"* 0*HC1-#6)")1A* KC%* ',"* 1,'* (,'* 4&)"(%'* ?&%'-)(,&%'* (%* '%&$#6#,'* (%*
6)/1%A*+%(#()*KC%*-)+/#G"*L)$,&%6#9*1)*6,"6%"-&)6#9"J

7"*&%1)6#9"*)*%'-,*",*?,(%+,'*(%i)&*(%*+%"6#,")&*1)*"C%$)*1%0*(%*&)(#,(#LC'#9"*
KC%*%'-O*):,&)*-&)-O"(,'%*%"*%1*'%")(,*(%*"C%'-&,*?)M'J*m%"%+,'*KC%*(%6#&*KC%*6C)1=
KC#%&*+%(#()*KC%*-#%"()*)*?,"%&1%*L&%",*)*%'-)*6,"6%"-&)6#9"*+%(#O-#6)A*(%*KC#-)&1%'*
?,(%&*)*%'-,'*4&)"(%'*4&C?,'*%6,"9+#6,'A*)*%'-)'*6,&?,&)6#,"%'*+,",?91#6)'A*",'*
?)&%6%*?,'#-#$)J*7"*%1*6)',*(%*D&4%"-#")A*1)*?,'#/#1#()(*(%*+,(#L#6)&*1)*1%0*KC%*-,()$M)*
-%"%+,'*(%'(%*1)*(#6-)(C&)*&%'C1-)*/)'-)"-%*)C'?#6#,')J*m)+/#G"*",'*?)&%6%*#+?,&=
-)"-%*&%+)&6)&*KC%*%'*L&C-,*(%*1)*1C6:)*6,"'%6C%"-%*KC%*$#%"%"*()"(,*(%'(%*:)6%*
+C6:,'*)f,'*,&4)"#;)6#,"%'*',6#)1%'*0*+%(#,'*6,+C"#-)&#,'*KC%*$#%"%"*','-%"#%"(,*
1)*+,(#L#6)6#9"*(%*1)*1%0A*0)*KC%*",*?,(%+,'*'%4C#&*6,"*C")*1%0*KC%*11%$)*1)*L#&+)*(%*
1,'*+#1#-)&%'* 4%",6#()'J*nC%&%+,'* -)+/#G"*+%"6#,")&* )14C")'* 6&M-#6)'* )1* ?&,0%6-,*
,L#6#)1*KC%*'%*%'-O*-&)-)"(,J*<,'*+%(#,'*6,+C"#-)&#,'*",*%'-O"*6,"-%+?1)(,'J*B,'*
?)&%6%*C")*L)1%"6#)*4&)"(%A*?%&,*%"*-,(,*6)',*%1*:%6:,*(%*KC%*'%*:)0)*#"'-)1)(,*%"*1)*
',6#%()(*)&4%"-#")*%1*(%/)-%*',/&%*1,'*+,",?,1#,'*0*1)*6,"6%"-&)6#9"*+%(#O-#6)A*",'*
?)&%6%*+O'*KC%*?,'#-#$,J

V,1$#%"(,*)1*-%+)*(%*1,'*+%(#,'*+)'#$,'A*KC%&%+,'*&%+)&6)&*69+,*(%'(%*%'-,'*
+%(#,'* -,(,* %1* -#%+?,* '%*+)"#?C1)A* '%* -%&4#$%&')* ,* '%* ,6C1-)* 1)* #"L,&+)6#9"* ?)&)*
(%L%"(%&*1,'*#"-%&%'%'*%+?&%')&#)1%'A*KC%*,/$#)+%"-%*'C%1%"*'%&*6,"-&)&#,'*)*1,'*#"=
-%&%'%'*(%1*?C%/1,J

V,*+#&%*-%6%$#'#0";*UYF)6)

7',*1,*$%+,'*-,(,'*1,'*(M)'*%"*6C)1KC#%&*+%(#,A*31)&M"*%"*D&4%"-#")A*R*Q1,/,*%"*
N&)'#1A*Q1,/,$#'#9"*%"*V%"%;C%1)J*3#-)+,'*(,'*6)','*%+/1%+O-#6,'A*%"*(,'*+,+%"=
-,'*:#'-9&#6,'E*C",*'%*(#,*%"*V%"%;C%1)A*%"*TC%"-%*<1)4C",A*%1*XX*(%*)/&#1*(%*b[[bA*%"*
%1*6,"-%8-,*(%*C"*4,1?%*(%*7'-)(,*?&,+,$#(,*?,&*7'-)(,'*!"#(,'*6,"-&)*%1*4,/#%&",*
(%*3:O$%;A*(,"(%*%"*C"*%"L&%"-)+#%"-,*%"-&%*4&C?,'*6:)$#'-)'*0*1)*T,1#6M)*H%-&,?,=
1#-)")*KC%*&%'?,"(M)*)*1)*,?,'#6#9"A*-,(,'*1,'*+%(#,'*?&#$)(,'*+)"#?C1)&,"*1)'*#+O4%=
"%'*?&%'%"-O"(,1)'*6,+,*KC%*1,'*+)"#L%'-)"-%'*6:)$#'-)'*%'-)/)"*(#'?)&)"(,*6,"-&)*
C")*+)&6:)*,?,'#-,&)J*Q&)6#)'*)*1)*)?)&#6#9"*(%*#+O4%"%'*(%*)L#6#,")(,'*0*(%*1,'*+%=
(#,'*6,+C"#-)&#,'A*'%*?C(,*(%+,'-&)&*KC%*",*:)/M)*:)/#(,*-)1*%"L&%"-)+#%"-,A*KC%*
1)*+)&6:)*,?,'#-,&)*"C"6)*:)/M)*11%4)(,*:)'-)*TC%"-%*<1)4C",J*D'M*'%*1,4&9*(%'"C()&*
-,()*1)*+%"-#&)*+,"-)()*?,&*1,'*+%(#,'*?&#$)(,'*KC%A*:)0*KC%*&%6,&()&A*-C$#%&,"*C")*
?)&-#6#?)6#9"*+C0*)6-#$)*%"*%'%*L)11#(,*4,1?%*(%*7'-)(,J

71*,-&,*6)',*%'*%1*(%*1)*+)')6&%*(%*D$%11)"%()*%"*D&4%"-#")A*%1*ba*(%*iC"#,*(%*b[[bA*
(,"(%*%"*C")*i,&")()*(%*1C6:)*+C0*#+?,&-)"-%*(%*1,'*+,$#+#%"-,'*?#KC%-%&,'A*'%*
?&,(Ci,*C")*&%?&%'#9"*')1$)i%A*C")*+)')6&%*-%&&#/1%A*,&(%")()*?,&*%1*%"-,"6%'*4,=
/#%&",*(%*7(C)&(,*.C:)1(%*0*%i%6C-)()*?,&*1)'*LC%&;)'*(%*'%4C&#()(J*7"*1)*&%?&%'#9"*
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6)%"*)'%'#")(,'*"C%'-&,'*(,'*6,+?)f%&,'E*.)&M,*I)"-#11O"*0*H)8#+#1#)",*s,'-%j#J*7"*
C"*?&#+%&*+,+%"-,*1)*?,1#6M)*0*%1*4,/#%&",*')1%"*)*(%6#&*KC%*:)/M)*'#(,*C"*%"L&%"-)=
+#%"-,*%"-&%*?#KC%-%&,'A*KC%*'%*:)/M)"*+)-)(,*%"-&%*%11,'J*m,(,'*1,'*+%(#,'*')1#%&,"*
)*&%?&,(C6#&*%')*$%&'#9"*,L#6#)1J*71*L,-94&)L,*(%1*(#)&#,*31)&M"*-%"M)*-,()*1)*'%6C%"6#)*
(%* 1)'* L,-,'*(%*6C)"(,*%1*6,+#')&#,*)'%'#"9*?,&* 1)*%'?)1()*)*.)&M,*I)"-#11O"J*D1*(M)*
'#4C#%"-%*31)&M"*?C/1#6)*%"*'C*-)?)E*gD@"*",*'%*')/%*KC#G"*(#'?)&9*6,"-&)*1,'*+)"#=
L%'-)"-%'hJ*71*-M-C1,*(%1*(#)&#,*31)&M"*(%1*(M)*'#4C#%"-%*?)'9*)*1)*:#'-,&#)*6,+,*C",*(%*
1,'*+)0,&%'*/,6:,&",'*(%*1)*:#'-,&#)*(%1*?%&#,(#'+,A*%1*-M-C1,*LC%*g<)*6&#'#'*6)C'9*(,'*
"C%$)'*+C%&-%'hA*,*'%)*",*LC%*"#*%1*4,/#%&",A*"#*1)*?,1#6M)A*"#*%1*6,+#')&#,A*{LC%*1)*6&#'#'|*
D:M*-)+/#G"*1)*$)1%"-M)*(%*1,'*?%&#,(#'-)'*0*L,-94&)L,'*#"(%?%"(#%"-%'*?C(,*')6)&*)*1)*
1C;*69+,*&%)1+%"-%*:)/M)"*'#(,*1,'*:%6:,'A*0*-,(,*%1*+C"(,*?C(,*$%&*69+,*1)*?,1#6M)*
:)/M)*)'%'#")(,*?,&*1)*%'?)1()*)*"C%'-&,'*6,+?)f%&,'J

7'-,*+%*&%6C%&()*C")*L&)'%*(%*C")*?#"-)()*6)11%i%&)*(%*)KC%11,'*)f,'A*KC%*(%'?CG'*
'%*:#;,*6,"'#4")*0*KC%*4&)L#6)*-,(,*%'-%*)66#,")&*(%*1,'*+%(#,'*+)'#$,'E*gB,'*+%)"*
0*1)*?&%"')*(#6%*KC%*11C%$%hJ

D"-%*%'-%*?)",&)+)A*",'*?&%4C"-)+,'A*p69+,*%"L&%"-)&*)*%'-,'*+,"'-&C,'*(%*1)*
6,+C"#6)6#9"*KC%*%"$%"%")"*"C%'-&)'*+%"-%'*6,"*-)"-)*+%"-#&)A*-)"-)*+)"#?C1)6#9"A*
6,"*-)"-,*m#"%11#q*.%'(%*"C%'-&)*:C+#1(%*,?#"#9"A*'#%+?&%*(%6#+,'*KC%*1)*+,$#1#;)=
6#9"*?,?C1)&*%'*61)$%A*KC%*'91,*C"*?C%/1,*+,$#1#;)(,*?C%(%*1,4&)&*1)*LC%&;)*"%6%')&#)*
?)&)*?&%'#,")&*0*?,(%&*)L&,"-)&*%'-%*6,+/)-%J

T%&,*',/&%*-,(,A*",'*?)&%6%*KC%*%1*(%')LM,*+O'*4&)"(%*%'*%1*"@61%,*6%"-&)1*(%*%'-)*
6:)&1)E*69+,*1,'*+%(#,'*6,+C"#-)&#,'*?,(%+,'*'%&$#&*?)&)*1)*-&)"'L,&+)6#9"*',6#)1J*
3&%%+,'*KC%*%1*(%')LM,*+O'*4&)"(%*?)')*?,&*6,"'-&C#&*"C%'-&,'*?&,?#,'*+%(#,'J*nC%*
6)()*/)&&#,A*6)()*C"#$%&'#()(A*6)()*%'?)6#,*6,+C"#-)&#,A*6)()*,&4)"#;)6#9"*'#"(#6)1A*
?C%()"*4%"%&)&*'C'*?&,?#,'*+%(#,'A*?C%()"*(%')&&,11)&*'C'*&)(#,'A*'C'*-%1%$#',&)'A*
'C'*?%&#9(#6,'J*7',*",'*?)&%6%*1,*LC"()+%"-)1A*KC%*6,+,*?C%/1,*'%)+,'*6)?)6%'*(%*
4%"%&)&*"C%'-&)'*?&,?#)'*:%&&)+#%"-)'*(%*6,+C"#6)6#9"J*7"*%'%* '%"-#(,A* 1,'* 6,+=
?)f%&,'*(%1*H,$#+#%"-,*3)+?%'#",*(%* I)"-#)4,*(%1* 7'-%&,* ^HR3DI7_*KC%*%'-O"*
?&%'%"-%'*%"*%'-%*3,"4&%',*(%*78-%"'#9"A* -#%"%"*C")*%8?%&#%"6#)*+C0* #"-%&%')"-%*
(%*&)(#,'*6,+C"#-)&#)'*%"*1)'*6,+C"#()(%'*6)+?%'#")'J*D:M*-%"%+,'*C"*%i%+?1,*(%*
6,"'-&C66#9"*?,?C1)&*)*?)&-#&*(%*%8?%&#%"6#)'*(%*&)(#,'*6,+C"#-)&#)'J*o*-)+/#G"*KC%=
&M)*6#-)&*C")*6,"'#4")*KC%*11%$)"*)(%1)"-%*1,'*6,+?)f%&,'*(%*3)-#)*mV%*(%*V%"%;C%1)A*
1)* 6,"'#4")*(%* 1)* -%1%$#',&)* %'* gB,*+#&%* 1)* -%1%$#'#9"A* :O4)1)hJ*H%*?)&%6%*KC%*%')*
6,"'#4")*6#%&&)*C"*?,6,*%'-)*(%L#"#6#9"*0*%'-)*"%6%'#()(*(%*6,"'-&C#&*"C%'-&,'*?&,?#,'*
+%(#,'J

T,&*@1-#+,A*&%+)&6)&*KC%*(%'(%*T&%"')*.%*P&%"-%*",'*6,"'#(%&)+,'*)?%")'*C")*
:%&&)+#%"-)*+O'A*KC%*&%6,",6%+,'*"C%'-&,*)16)"6%*1#+#-)(,*0*?,&*%',*%'-O*%"*"C%'=
-&,*:,&#;,"-%*#&*6,"L1C0%"(,*6,"*,-&,'*+%(#,'*6,+C"#-)&#,'A*)1-%&")-#$,'A*?)&)*()&*
L,&+)*%"*%1*-#%+?,*)*"C%$,'*+%(#,'*?,?C1)&%'*?)&)*KC%*-)+/#G"*'%)"*+)'#$,'J*B,'*
?)&%6%*+C0*#+?,&-)"-%*",*KC%()&",'*%"*1)*+)&4#")1#()(*'#",*)?,'-)&*)*KC%*"C%'-&,'*
+%(#,'*?C%()"*11%4)&*)1*6,"iC"-,*(%*1)*',6#%()(J*7',*%"*%1*?1)",*1,6)1A*?%&,*-)+/#G"A*
0*',/&%*-,(,A*)*"#$%1*1)-#",)+%&#6)",J*nC%&%+,'*(%'-)6)&*1)*#"#6#)-#$)*(%*3)-#)*m$%*(%*
V%"%;C%1)*KC%*&%)1#;)*-)11%&%'*(%*6)?)6#-)6#9"*)*6,+C"#6)(,&%'*?,?C1)&%'*(%*-,(,*%1*
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6,"-#"%"-%J*B,',-&,'*-C$#+,'*1)*'C%&-%*(%*'%&*#"$#-)(,'*0*?)&-#6#?)&*(%*%')*#"#6#)-#$)*
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-%"%+,'*KC%*#"L,&+)&A*-%"%+,'*KC%*+)4"#L#6)&*0*-%"%+,'*KC%*11%$)&*%'%*(#'6C&',*)*
-,()*1)*?,/1)6#9"A*-%"%+,'*KC%*%+?%;)&*)*-,6)&*)*1)'*#"'-#-C6#,"%'*L#")"6#%&)'A*)*'C'*
-&)'")6#,")1%'*(%*1)'*4)'%,')'A*)*1)'*-&)'")6#,")1%'*(%*1)*)1#+%"-)6#9"A*-%"%+,'*KC%*
%+?%;)&*)*:)6%&*KC%*'%*'#%"-)*%1*?,(%&*(%1*?C%/1,A*?%&,*?,&*'C?C%'-,A*6,+/)-#%"(,*
)*1,'*+%(#,'*(%*6,+C"#6)6#9"*KC%*',"*1,'*KC%*",'*(#6%"*KC%*(%?,'#-%+,'*"C%'-&,'*
):,&&,'*%"*-)1*/)"6,A*KC%*6,"'C+)+,'*-)1*4)'%,')A*KC%*$%)+,'*-)1*6)")1A*KC%*",'*
#"-%&%'%+,'*?,&*-)1*",-#6#)A*?%&,*KC%*",'*,6C1-)"*%',*KC%*%'-O*?)')"(,*%"*%1*+C"(,A*
%')*4&)$%*6&#'#'*KC%*%'-O*$#$#%"(,*1)*:C+)"#()(*0*KC%*",'*)L%6-)*)*-,(,'J*

<)'*B)6#,"%'*!"#()'*%+#-%"*C"*/,1%-M"*(,"(%*(#6%*KC%*6,"*'91,*c}*(%*1)'*bb`*
L,&-C")'*+O'*4&)"(%'*(%1*?1)"%-)*+#-#4)&M)+,'*/)'-)"-%*1)*L)1-)*(%*)4C)*?,-)/1%A*(%*
)1#+%"-,A*(%*')1C(*0*(%*%(C6)6#9"J*T%&,*%',*",*'%*')/%A*",*'%*+)4"#L#6)A*%',*",*%'*
?,&-)()*(%1*(#)&#,*<)*>%?@/1#6)A*0*(%*"#"4@"*+%(#,*(%*6,+C"#6)6#9"A*?,&KC%*'%&M)*
?,"%&'%*%1*6C6:#11,*%"*%1*6C%11,A*0*-%"%+,'*1)*,/1#4)6#9"A*%1*(%/%&*0*1)*"%6%'#()(A*(%*
+C1-#?1#6)&*0*+)4"#L#6)&*%')*#"L,&+)6#9"*%"-&%*%1*?C%/1,J*nC%*",*'%*'#4)*6&%0%"(,*%"*
%'%*'#'-%+)A*",',-&,'*1,'*',6#)1#'-)'*-%"%+,'*1)*&);9"A*%1*'#'-%+)*6)?#-)1#'-)*",'*11%$)*
)*1)*(%'-&C66#9"*(%*1)*$#()*:C+)")A*'%*%'-O*?,"#%"(,*%"*&#%'4,*1)*%8#'-%"6#)*(%*1)*$#()*
:C+)")*%"*%'-%*?1)"%-)A*%'-)+,'*)6)/)"(,*1)*'%1$)*0*1,'*&%6C&','*")-C&)1%'*&%",$)=
/1%'*0*",*&%",$)/1%'*(%*C")*+)"%&)*(%')'-&,')*0*$C14)&*6,+,*"C"6)*)"-%'*'%*:)/M)*
()(,J*<,'*+%(#,'*(%*6,+C"#6)6#9"*",*",'*:)/1)"*(%*%',A* 1)'*-&)'")6#,")1%'*(%* 1,'*
+%(#,'*(%*6,+C"#6)6#9"*",'*:)/1)"*(%1*3:)""%1*0*(%*1)'*+,()'A*(%*1,'*(%'L#1%'A*(%*1,'*
-&)i%'A*(%*1,'*6)&&,'*0*(%*1,'*@1-#+,'*+,(%1,'A*0*(%*1)'*-)&i%-)'*(%*6&G(#-,J*{nCG*%'-)L)*
?&,$,6)"*1,'*+%(#,'*(%*6,+C"#6)6#9"|*3,"*%','*+%(#,'*(%*6,+C"#6)6#9"*",*$)+,'*
)*$%"6%&*)1*%"%+#4,A*-#%"%*KC%*'%&*6,"*+%(#,'*(%*6,+C"#6)6#9"*%"*"C%'-&)'*+)",'A*
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%"*+)",'*(%1*?C%/1,A*%"*+)",'*(%*1)*4%"-%A*(%*1)'*+)0,&M)'*?)&)*KC%*(%*$%&()(*?,=
()+,'*#&*(%'?%&-)"(,*)*1,'*?C%/1,'*(%*%'-%*?1)"%-)*?)&)*%"L&%"-)&",'*)*%'%*%"%+#4,*
%"*L)'%*-%&+#")1A*0*0,*(#&M)*KC%*0)*",*'91,*%"*%'-%*?1)"%-)A*0)*KC%*%'-O"*#"-%"-)"(,*
6,"'%4C#&*)4C)*?,&*)11OA*:#%1,*?,&*)KCMA*0*$%&*69+,*:)6%"A*?,&KC%*')/%"*KC%*$)+,'*
:)6#)*1)*(%'-&C66#9"J*3C)1KC#%&)*1,*,0%*)*C",*0*?C%(%*(%6#&*%'-,'*%'-O"*1,6,'A*%'-O"*
:)/1)"(,*(%*%','*-%+)'*0*%',*",*$)*)*?)')&*i)+O'A*?%&,*",'*()+,'*6C%"-)*KC%*%1*()f,*
KC%*1%*%'-)+,'*6)C')"(,*)*1)*-#%&&)*%'*#&&%?)&)/1%A*0*1,'*+%(#,'*(%*6,+C"#6)6#9"*",*
",'*:)/1)"*(%*%',J*

>%"%N2%6)K*6)B,&)-,&#,*(%*6,'*+%(#,'*+)'#$,'

o,*6,"'#(%&,*KC%*%"*D+G&#6)*<)-#")*:%+,'*-%"#(,*-&%'*4&)"(%'*1)/,&)-,&#,'*?)&)*
%1*6)?#-)1#'+,A*%1*?&#+%&,*LC%*D&4%"-#")A*)1*'C&*(%1*6,"-#"%"-%A*(,"(%*'%*%8?%&#+%"=
-)&,"*-,()'*1)'*&%6%-)'*"%,1#/%&)1%'A*L,"(,+,"%-)&#'-)'*0*KC%*$%+,'*KC%*",*LC"6#,"9*
0*KC%*(%i9*)*+#1%'*'C+%&4#(,'*%"*1)*+#'%&#)*0*%"*1)*?,/&%;)J*71*,-&,*1)/,&)-,&#,*KC%*
6&%,*KC%*:)*'#(,*#+?,&-)"-%*?)&)*%1*6)?#-)1#'+,*%"*D+G&#6)*<)-#")*%'*3,1,+/#)A*(,"=
(%*'%*:)"*%8?%&#+%"-)(,*-,()'*1)'*-G6"#6)'*(%*4C%&&)A*(%*4%",6#(#,A*(%*)'%'#")-,'A*(%*
?)&)+#1#-)&#'+,A*(%1*-&OL#6,*(%*(&,4)'*0*(,"(%*'%*:)"*%8?%&#+%"-)(,*-,()'*1)'*L,&+)'*
(%1* -%&&,&A* 69+,* )-%&&,&#;)&* )* C")* ?,/1)6#9"A* 69+,* :)6%&* 'C6C+/#&* )* %'%* ?C%/1,*
6,1,+/#)",*KC%*-#%"%*`[*)f,'*1C6:)"(,*?,&*'C*1#/%&)6#9"*0*?,&*'C*)C-,(%-%&+#")6#9"*
6,+,*?C%/1,J*o*%1*-%&6%&*1)/,&)-,&#,*%"*%'-%*6,"-#"%"-%*%'*V%"%;C%1)A*6,"*1,'*+%(#,'*
(%*6,+C"#6)6#9"*:)"*:%6:,*1,*KC%*1%'*:)*()(,*1)*4)")J*7"*V%"%;C%1)A*+#*?)M'A*1,'*+%=
(#,'*(%*6,+C"#6)6#9"*$#,1)"*1,'*(%&%6:,'*(%*1,'*$%"%;,1)",'*)*(#)&#,A*:)"*(#6:,*-,(,*
1,*KC%*'%*1%'*:)*,6C&&#(,A*:)"*+%"-#(,*(%*1)*+)"%&)*+O'*(%'6)&)()A*:)"*#"$%"-)(,*1)'*
6,')'*+O'*)-&,6%'A*?)&)*:)6%&",'*6,"LC"(#&J*T%&,*",*',1)+%"-%*6,"*%'-%*L#"A*0,*6&%,*
KC%*?)&)*6,"LC"(#&*)*/C%")*?)&-%*(%*1)*:C+)"#()(*6,"-&)*C"*?C%/1,*KC%*'%*&%'#'-%*)*
'%4C#&*'#%"(,*(,+#")(,J*

k,0*6)+#")/)*?,&*XZ*(%*UC1#,*6,"*4)")'*(%*6,+?&)&*C"*+)-%*?)&)*11%$)&*)*V%"%=
;C%1)*0*%1*'%f,&*KC%*+%*$%"(#9*%1*+)-%*+%*(%6M)*KC%*0,*1%*(#i%&)*)*3:O$%;*KC%*",*
6,+?&%*)&+)'A*KC%*",*%'*/C%",J*<%*(#i%E*gp!'-%(*6&%%*KC%*3:O$%;*LC%*KC#%"*#"#6#9*
1)*6)&&%&)*)&+)+%"-#'-)qhJ*gIMA*%'*G1A*+O'*")(#%A*1,*(#6%*1)*&)(#,A*0,*1,*%'6C6:G*%"*1)*
&)(#,A*1,*$#*%"*1)*-%1%$#'#9"hA*+%*6,"-%'-9J*o*0,*1%*(%6M)*KC%*LC%*!&#/%*%1*KC%*6,+%"=
;9J*gB,A*!&#/%*%'-O*-&)-)"(,*(%*)6)/)&*6,"*1)*4C%&&)*%"*'C*?)M'hJ*NC%",A*1%*6,+?&G*
%1*+)-%A*(%6#(M*6,+?&)&1%*%1*+)-%*)*1)*?%&',")*+%",'*#"(#6)()*?%&,*'%*1,*+%&%6M)A*
-%"M)*/C%"*?&%6#,A*?,&KC%*1,'*?&%6#,'*(%*1,'*+)-%'*)KCM*%'-O"*41,/)1#;)(,'*-)+/#G"J*
3,"$%&')"(,*6,"*G1*+%*(#*6C%"-)*KC%*%'*%8)6-)+%"-%*#4C)1*)*)14C",'*$%"%;,1)",'*
%"*"C%'-&)* -#%&&)*KC%*?#%"')"*(%*%')*+)"%&)A*KC%*",*?C%(%"*$%&*+O'*)11O*?,&KC%*
1,'*+%(#,'*'%*:)"*%"6)&4)(,*(%*1)$)&",'*%1*6%&%/&,A*'%*:)"*%"6)&4)(,*(%*(#/Ci)&",'*
C")*',6#%()(*0*C")*L,&+)*(%*$#()*KC%*",*",'*?%&-%"%6%A*0*KC%*",'*1)*:)"*#+?C%'-,J*
7'%*1)/,&)-,&#,*%"*V%"%;C%1)*:)*:%6:,*(%*-,(,*?)&)*%"4)f)&",'*0*?)&)*%"4)f)&1,'*)*
C'-%(%'A*1)*+)0,&M)A*%1*Y[}*(%*1,*KC%*11%4)*)1*+C"(,*',/&%*V%"%;C%1)*%'*+%"-#&)A*",*
'%*(#6%"*1)'*$%&()(%'A*?%&,*1,'*+%(#,'*(%*6,+C"#6)6#9"*%'-O"*)11MA*:)6#%"(,*'C*-&)/)i,*
?,&*%1*KC%*6,/&)"*0*?,&*%1*6C)1*&%6#/%"*+#11,")&#)'*6)"-#()(%'*(%*(#"%&,J*

<,'*+%(#,'*(%*6,+C"#6)6#9"*',"*C")*(%*1)'*L,&+)'*(%*)6C+C1)6#9"*(%*(#"%&,*+O'*
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4&)"(%'*(%*%'-%*?1)"%-)J*B,',-&,'*-,()$M)*",*-%&+#")+,'*(%*()&*%'%*')1-,*0*(%*+,"=
-)&",'*)*6,"'-&C#&*+%(#,'*(%*6,+C"#6)6#9"*&%)1%'J*7"*V%"%;C%1)*:)6%*+O'*(%*KC#"6%*
)f,'*6,+%";)+,'*)*?%"')&*%"*%'-,A*0*(%'(%*1)*+#1#-)"6#)*?,1M-#6)*0*&%$,1C6#,")&#)*%"*
"C%'-&,*/)&&#,A*%'-O/)+,'*6,"$%"6#(,'*KC%*",*/)'-)/)* 1%%&'%*71*3)?#-)1*%"* 1)*6)')*
(%1*)+#4,A*iC"-)&",'*KC#"6%*?%&',")'*)*(%/)-#&*71*H)"#L#%'-,*3,+C"#'-)*0*:)/1)&*(%*
1)*&%$,1C6#9"J*T%"')+,'*'#%+?&%*KC%*-%"M)+,'*KC%*')1#&*)LC%&)*0*6,"$%&')&1,*6,"*1)*
4%"-%*0*+)'#L#6)&1,J*B,*1,*M/)+,'*)*:)6%&*?,&*'C?C%'-,*:)6#%"(,*C")*-%&-C1#)*-,()'*1)'*
",6:%'*%"*1)*6)')*(%*6)()*C",*(%*1,'*$%6#",'A*?)&)*%',*"%6%'#-O/)+,'*6,"-)&*6,"*1,'*
+%(#,'*(%*6,+C"#6)6#9"J*

3,+2"#/)/#0"*(%'(%*)B)=,

7"*)14@"*+,+%"-,*)"-%'*(%*KC%*LC"(O&)+,'*3)-#)*mV%A*)*-&)$G'*(%1*6#"%61C/*H)"#=
6,+#,A*0,*$#$,*%"*C"*/)&&#,*KC%*'%*11)+)*71*H)"#6,+#,A*(,"(%*)(%+O'*%8#'-%*C"*+)=
"#6,+#,*&%)1A*?,&KC%*)?&,$%6:O/)+,'*1)*'%f)1*(%1*/%#'/,1*KC%*-#%"%*V%"%;C%1)*?)&)*
6,"$,6)&*)1*?C%/1,*?)&)*$%&*%1*iC%4,*3)&)6)'=H)4)11)"%'A*(,'*(%*1,'*4&)"(%'*%KC#?,'*
(%*/%#'/,1*KC%*',"*%-%&",'*&#$)1%'J*D"-%'*(%*?&,0%6-)&*%1* iC%4,*%"*?)"-)11)*4#4)"-%*
4&)/O/)+,'*%"*%1*/)&&#,A*1)*&%)1#()(*(%1*/)&&#,A*1)*(%"C"6#)*(%1*/)&&#,A*1)*'#-C)6#9"*(%1*
/)&&#,A*0*6C)"(,*$%"M)*1)*?C/1#6#()(*%"*1,'*6)+/#,'*(%*%KC#?,A*?)'O/)+,'*%'%*$#(%,A*
%'*(%6#&A*%'-O/)+,'*:)6#%"(,*%1*-&)/)i,*?,1M-#6,*)?&,$%6:O"(,",'*(%*'C*'%f)1A*(%*'C*
-%1%$#'#9"A*0*(%*'C'*?)4,'*%"*?C/1#6#()(*?)&)*",',-&,'*6,"$,6)&*)*1)*4%"-%*0*(%6#&*1,*
KC%*6&%M)+,'*?)&)*-&)-)&*(%*KC%*%'-%*?C%/1,*)/&#%&)*1,'*,i,'A*%"-%"(#%&)*+C6:M'#+)'*
6,')'*0*)(%+O'*'%*&%6,",6#%&)*)*'M*+#'+,J*7"*+C6:,'*+,+%"-,'A*%"*1)*-&)"'+#'#9"*
(%*1,'*iC%4,'A*:)/M)*+C6:M'#+)*+O'*)1%4&M)*6C)"(,*1)*6O+)&)*"C%'-&)*1,4&)/)*%"-&)&*)*
C")*6)')*0*%"6,"-&)/)*)*)14C#%"*%"*&,?)*#"-%&#,&*?)&)*%"-&%$#'-)&1,A*KC%*6C)"(,*()/)"*
C"*:,+%*&C"*%"*+%(#,*(%1* iC%4,J*7'*(%6#&A* 1,*"C%'-&,*1,4&)/)*+C6:)*+O'*,$)6#9"A*
6,+,*6C)"(,*'%*:)6M)*)14@"*6:#'-%*)*)14C#%"*(%*1)*6,+C"#()(A*?,&KC%*%&)*C"*?C%/1,*
&%6,",6#G"(,'%*)*'M*+#'+,*%"*%')*?)"-)11)A*0*%'%*?&,6%',*?,&*'C?C%'-,*",'*11%$9*)*
:)6%&*1)*-%1%$#'#9"*(%*H)"#6,+#,A*(%*3)-#)*mV%*KC%*%"*C"*?&#"6#?#,*%&)*1)*-%1%$#'#9"*
?)&)*H)"#6,+#,A*?%&,*KC%*-%&+#"9*'#%"(,*1)*-%1%$#'#9"*?)&)*%1*,%'-%*(%*1)*6#C()(*0*(%*
)14C")*+)"%&)*C")*-%1%$#'#9"*?)&)*/C%")*?)&-%*(%*1)*6#C()(J*

7','*+%(#,'*(%*6,+C"#6)6#9"*6,+C"#-)&#,'* #"6#?#%"-%'*KC%*%+?%;)+,'*)*6&%)&*
%"*V%"%;C%1)A*:,0*'%*:)"*+C1-#?1#6)(,J*o)*$)+,'*?,&*b[[*%+#',&)'*(%*&)(#,*(%*'%f)1*
)/#%&-)*%"*"C%'-&,*?)M'A*6,"*?%&+#',*0*6,"*)?,0,*#"'-#-C6#,")1A*+O'*,*+%",'*/C%",A*
+O'* ,*+%",'* &%4C1)&A* ?,&KC%* ",* -,(,* LC"6#,")* ?%&L%6-,A* ?%&,* -%"%+,'* %+#',&)'*
6,"*?%&+#',A* :)/#1#-)()'* ?)&)* -%"%&* %'-C(#,A* 0* -%"%+,'*+O'*(%*e[* -%1%$#',&)'* 6,=
+C"#-)&#)'A*(,"(%*1)*4%"-%*%'-O*4%'-#,")"(,*'C*?&,?#,*+%(#,*(%*6,+C"#6)6#9"*0*:)*
6,"'%4C#(,*C")*L,&+)*(#&%6-)*(%*%+?%;)&*)*11%4)&*)*1)*6)')A*)*1)*-%1%$#'#9"A*)1*&)(#,*
(%1*$%6#",*0*(%*1)*$%6#")*0*%+?%;)&*)*%8?1#6)&*-,(,*1,*KC%*%'-)+,'*:)/1)"(,J*o,*'G*
KC%*",*%'-,0*(#6#%"(,*")()*"C%$,A*KC%*-,(,'*C'-%(%'*1,*6,",6%"A*?%&,*",*/)'-)*KC%*
",',-&,'*1,*6,",;6)+,'*0*1,*'%?)+,'A*%'*#+?,&-)"-%*-&)"'+#-#&*%'-,*)*1)'*+)0,&M)'A*
)1*?C%/1,A*0*%+?%;)&*)*6,+/)-#&*)*%'-%*'#'-%+)A*0*6,+/)-#&*)*1,'*+%(#,'*(%*6,+C"#6)=
6#9"*KC%*',"*1)*+)",*KC%*+C%$%*)*%'-,'*1)(&,"%'*(%1*+C"(,A*-%&&,&#'-)'*(%1*+C"(,A*
)'%'#",'*(%*1)*:C+)"#()(A*?%&,*KC%*1)*4%"-%*-%&+#")*$#%"(,*6,+,*1,'*6:#6,'*/C%",'*
?,&KC%*1,'*+%(#,'*(%*6,+C"#6)6#9"*1,'*(#'L&);)"A* 1,'*+)KC#11)"A* 1%'*?,"%"*C"*-&)i%*
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0* ",'* 1,* ?&%'%"-)"* 6,+,*C"* %i%6C-#$,* :,"%'-,A* &%'?,"')/1%A*+C0* '%&#,A* KC%* ')/%*
+C6:,J*I#"*%+/)&4,*%'*C"*1)(&9"A*C"*(%1#"6C%"-%*KC%*",*%8#'-%*%"*"#"4C")*?)&-%*(%1*
+C"(,*?,&KC%*%11,'*',"*@"#6,'A*',"*C",'*1)(&,"%'*(%*61)'%*+C0*)1-)J*

7')*%8?%&#%"6#)*(%*+%(#,'*(%*6,+C"#6)6#9"*6,+C"#-)&#,'A*)1-%&")-#$,'A*%"*V%"%=
;C%1)A*/)i,*%'-%*?&,0%6-,*(%*&%L1%8#9"A*(%*%(C6)6#9"*?,?C1)&A*?%&+#-#9*KC%*?C(#G'%=
+,'*6,+/)-#&*C"*4,1?%*(%*7'-)(,*L)'6#'-)*%"*"C%'-&)*&%?@/1#6)*%1*XX*(%*)/&#1*(%*b[[bJ*
3,"*'C'*)"-%"#-)'A*'C*?,6)*?,-%"6#)*0*'C'*6)+)&#-)'A*1,4&)+,'*&%4#'-&)&*C")*:#'-,&#)*
KC%*(%'?CG'*'%*:)*6,"$%&-#(,*%"*(,6C+%"-)1%'*0*%"*?%1M6C1)'*KC%*:)"*()(,*1)*$C%1-)*
)1*+C"(,J*I%*:)* 1,4&)(,*(%+,'-&)&*KC%*%"*V%"%;C%1)*:C/,*C"*4,1?%*(%*7'-)(,J*o*
1,'* KC%* -C$#%&,"*+C6:)'* $%6%'* %')'* 6)+)&#-)'* %"* 1)'*+)",'*,* &%4#'-&)&,"A* ",* ',"*
6#"%)'-)'A*",*',"*6,+C"#6)(,&%'*',6#)1%'*(%*6)&&%&)*(%*C")*C"#$%&'#()(A*",*')/%"*1)*
%'-G-#6)*(%1*+,"-)i%A*?%&,*6,"'-&C0%&,"*1)*:#'-,&#)A*:#6#%&,"*1)*:#'-,&#)*(%*%')*&%)1#()(*
KC%*$#$#9*%1*?C%/1,*$%"%;,1)",J*.%'(%*)11MA*?,&*'C?C%'-,A*-,+)&,"*+C6:)*+O'*LC%&;)*
1,'*+%(#,'*(%*6,+C"#6)6#9"*6,+C"#-)&#,'*0*:%+,'*?,(#(,A*(%*)14C")*+)"%&)A*'%4C#&*
()"(,*%')*/)-)11)*6,+C"#6)6#,")1J*

31)&,A*%"*%'-%*+,+%"-,A*1)*6,')*'%*1)*iC%4)*%"*KC%*",',-&,'*-%"%+,'*b[[*%+#',&)'*
(%*&)(#,A*?%&,*%11,'*-#%"%"*1)*?,-%"6#)J*<,'*-&)"'+#',&%'*(%*1)'*%+#',&)'*(%*&)(#,*',"*
/)i,'A*%1*-&)"'+#',&*(%*C")*',1)*%+#',&)*(%*&)(#,*?&#$)()*%"*V%"%;C%1)*?C%(%*-%"%&*
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7`3,+2"#/)/#0"a.)&-#/#4)/#0"M*!"#$%&'#()(a1,/#%()(

<)'*-%+O-#6)'*6%"-&)1%'*LC%&,"*)/,&()()'*%"*L,&+)*6&%)-#$)*?&,(C6#%"(,*C"*(#O1,=
4,*%L%6-#$,*%"-&%*1,'*%8?,'#-,&%'A*6,"*LC%&-%*6)?)6#()(*(%*:)/#1#-)&*%1*?%"')&*0*%1*'%"=
-#&A*?&,$,6)"(,*1)*&%L1%8#9"*%"-&%*1,'*)'#'-%"-%'*0*?&,+,$#%"(,*%1*4C'-,*?,&*)'#'-#&*)*
C")*6,"$%&')6#9"*4%"%&)(,&)*(%*L%6C"()'*?&%4C"-)'J*I%*'%f)19*6,+,*&%6,",6#+#%"-,*
(%*1,'*?)&-#6#?)"-%'*1)*6)1#()(A*6)1#(%;A*:C+,&*0*?&,LC"()*&#4C&,'#()(*)")1M-#6)*(%*1,'*
6,"L%&%"6#'-)'J*I%*6,"6#/%*1)*6,+C"#6)6#9"*6,+,*%1*)&-%*(%*;C&6#&*1,'*$M"6C1,'*0*(%*
6,+/#")&*6,&);9"*0*&);9"A*iC"-)&*6%&%/&,'*6,"*)/&);,'A*1)*%+,6#9"A*%1*6,"'-&C#&'%*%"*
%1*?&,6%',*+#'+,*(%*#&*'#%"(,*0*)?&%"(#%"(,*6,"*1)*&%)1#()(*0*%"*1)'*,&4)"#;)6#,"%'*
(#$%&')'J*

p39+,*"C%'-&)'*C"#$%&'#()(%'*'%*&%1)6#,")"*,*'%*)#'1)"*(%* 1)'*',6#%()(%'*%"* 1)'*
KC%*$#$%"q

7'-C$,*?&%'%"-%* 1)*"%6%'#()(*(%*(#'6C-#&*69+,*)$)";)&*%"*%1*(%/)-%E*(%'(%*C")*
C"#$%&'#()(*(%*%86%1%"6#)*?)&)*%1*(%')&&,11,*%861C'#$#'-)*0*)C-#'-)*(%*1)*6#%"6#)*:)6#)*
C")* C"#$%&'#()(* KC%* 6C1-#$%* 1)* (#$%&'#()(* (%* L,&+)'* C"#$%&'#-)&#)'A* (%* ?&O6-#6)'* (%*
?&,(C66#9"* 0* 6&%)6#9"*(%* 6,",6#+#%"-,*?%&-#"%"-%A* 6&M-#6,A* 6,+?&,+%-#(,* 6,"* 'C*
&%4#9"J*7'-%*)'?%6-,*&%KC#%&%*0*(%+)"()*)*1)*6,+C"#6)6#9"*C")*-&)"'L,&+)6#9"*(%'(%*
1,'*?&,L%'#,")1%'*%'?%6#)1#'-)'*:)6#)*1)*6,+C"#6)6#9"*,&#%"-)()*)1*6)+/#,*',6#)1J

p39+,*:)6%&* %1* -&O"'#-,* (%* 1)* L,&+)6#9"* ?,&* (#'6#?1#")'* :)6#)* 1)* L,&+)6#9"* ?,&*
6,+?%-%"6#)'*'#"*6)%&*%"*%1*?&)4+)-#'+,*$)6M,A*(%')&&,11)"(,*C")*(#+%"'#9"*#"-%4&)1*
0*G-#6)*(%*1)*L,&+)6#9"*C"#$%&'#-)&#)q*

71*(#1%+)*%'*KC%*%1*?&%(,+#"#,*(%*1,*#"'-&C+%"-)1*%"*1)*L,&+)6#9"*?C%(%*6,"$%&=
-#&*)@"*+O'* 1)'*C"#$%&'#()(%'*%"*%+?&%')'J*p39+,*",*6)%&*+%(#)"-%*%1*'#'-%+)*(%*
6,+?%-%"6#)*%"*C"*#"'-&C+%"-)1#'+,*"%4)(,&*(%1*'Ci%-,q*p39+,*6,"6%/#&*1)*&%1)6#9"*
6,"*1)*&%)1#()(q*T,(%+,'*6,1,6)&",'*)LC%&)A*6,+,*'#*LC%&)*C"*1C4)&*(,"(%*#&A*(,"(%*
,/'%&$)&A*,*?C%(%*'%&*%1*1C4)&*(%'(%*(,"(%*%'-)+,'*0*",'*?&%4C"-)+,'J*

pnCG*6)?)6#()(*-#%"%"*1)'*C"#$%&'#()(%'*(%*:,0*(%*6&%)&*(,6%"-%'*?)&)*KC%*'%?)"*
6,"'-&C#&*%')*L,&+)*(%*:)6%&A*(%*%'-)&*)6-C)1#;)(,'A*(%*(%')L#)&'%A*(%*,&#%"-)&'%*?,&*1)*
6,+C"#6)6#9"*0*",*?,&*1)*-&)'+#'#9"q*k)/&M)*KC%*$%&*69+,*6,+/#")&*1)'*6,+?%-%"=
6#)'A*%"*C"*+)&6,*(%*L,&+)6#9"*(,6%"-%A*KC%*&,+?)"*6,"*%1*KC%()&'%*%"*1,*)6C+C1)=
(,*0*')1#&*%"*/@'KC%()*(%*)KC%11,*?,&*6,",6%&J

pT,(%+,'*&%6,"'-&C#&*1)*C"#$%&'#()(A*(%'(%*)LC%&)*:)6#)*)(%"-&,q*pT,(&M)+,'*?%"=
')&*?)&)*KCG*#"$%'-#4)&*(%'(%*1)'*"%6%'#()(%'*%L%6-#$)'q*p39+,*6,"'-&C#&*C")*6,+C=
"#()(*(%*)?&%"(#;)i%A*?%"')&*+O'*)11O*(%*1)'*LC"6#,"%'q*p39+,*&,+?%&*6,"*%1*)?)&)-,*
(%*#"$%'-#4)6#9"A*69+,*?&,(C6#&*6,",6#+#%"-,*'#"*%'%*%"6%&&)+#%"-,q*

<,*+#'+,*6,"*1)*%8-%"'#9"E*?%"')&*C")*C"#$%&'#()(*KC%*'%*(%i)*#"$)(#&*?,&*1)*',6#%=
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()(A*?,&*,-&,'*+,(,'*0*L,&+)'*(%*6&%)&*6,",6#+#%"-,A*?,&*,-&,'*6,"-%"#(,'*0*'%"-#(,'J

pnCG* -%"'#,"%'* 'C?,"%*?)&)* 1)* 6,"'-&C66#9"*(%* 'C/i%-#$#()(%'* 1)* &C?-C&)*(%* 1,'*
-%i#(,'* 6,+C"#6)-#$,'*,* 6,+C"#6)6#,")1%'q*B,'* :)6%+,'* 6,+C"#6O"(,",'* 6,"* 1,'*
,-&,'A*",'*:)6%+,'*6,"*1)'*+%+,&#)'y*%1*?&,/1%+)*%'*KC%*'%*%'-O"*?%&(#%"(,*-)"-,*
1)'*+%+,&#)'*?@/1#6)'*6,+,*1)'*',6#)1%'A*)'M*6,+,*-)+/#G"*1)'*?&,?#)'A*1,'*#+)4#")=
&#,'*(%*LC-C&,'A*1)'*?&O6-#6)'*4%"%&)(,&)'*(%*)C-,",+M)J*71*&%-,*(%*"C%'-&)'*C"#$%&=
'#()(%'*%'*6,"-&#/C#&*)*4%"%&)&*)C-,%'-#+)A*)C-,6,",6#+#%"-,*0*)C-,",+M)A*%'*(%6#&A*
&%6,+?,"%&*1,'*-%i#(,'*6,+C"#6)-#$,'J*71*&%-,*(%*6,"'-&C#&*?%&',")'A*?&,L%'#,")1%'*
0*6#C()()",'J*B,*%'*?,'#/1%*?%"')&1,*6,"*1)'*6#%"6#)'*',6#)1%'*(%1*'#41,*252*%C&,?%,A*
(%/%&M)+,'*?%"')&*%"*C")*C"#$%&'#()(*?,&*?&,/1%+)'*&%1%$)"-%'*6C1-#$)"(,*1)*-&)"'=
(#'6#?1#")A*C")*C"#$%&'#()(*?,&*?&,6%','A*6)+#")"(,*0*?%"')"(,*%1*6)+#")&A*?)&)*6&%)&*
%1*6,",6#+#%"-,*',6#)1+%"-%*"%6%')&#,J*
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77`!"#$%&'#()(*9*%(2/)/#0"*4,426)&K*(#Y6,F,'*4,'#B6%'

<)*6&M-#6)*-#%"%*%1*(%')LM,*0*?,-%"6#)1#()(*(%*$,1$%&'%*)66#9"J*

<)*?%&'?%6-#$)*1)-#",)+%&#6)")*6&M-#6)*(%'(%*(,"(%*'%*6,"'-&C0%*%1*6)+/#,*',6#)1*
",'*6,"(C6%*)*?%"')&*1)*G-#6)*6,+,*?&#"6#?#,J*o*%"*%'%*'%"-#(,*'C&4%"*1)'*'#4C#%"-%'*
?&%4C"-)'E*pI%*?C%(%*?%"')&*1)*6&M-#6)*'#"*1)*?&O6-#6)q*p7'*%',*$O1#(,q*p39+,*:)6%&*KC%*
1)*%(C6)6#9"*?,?C1)&*'%)*&%)1+%"-%*?,?C1)&q*.%/%+,'*'C?%&)&*$#6#,'*)6)(%+#6#'-)'A*
'C?%&)&*1)'*%'-&)-%4#)'*(%*%+C1)6#9"*0*+)"#?C1)6#9"*6,+C"%'*%"*1)*C"#$%&'#()(J

<)* %(C6)6#9"* ?,?C1)&* "%6%')&#)+%"-%* (%/%* '%&* ?%"')()* (%'(%* 1)* G-#6)J* 7'* C")*
%(C6)6#9"*,&#%"-)()*:)6#)*1)*%+)"6#?)6#9"*0*1)*)C-,",+M)J*

<)*1#/%&-)(*(%*,?-)&A*(%*#"-%&$%"#&*%"*%1*?&%'%"-%*0*-&)"'L,&+)&1,A*',"*1)*61)$%J*7'-,*
:)6%*KC%*'%)*C")*,?6#9"*?,1M-#6)*0*",*'91,*-G6"#6)J*71*-&)/)i,*%"*&%(%'*%'*6%"-&)1*?,&=
KC%*4)&)"-#;)*1)'*6,"%8#,"%'A*?%&,*-)+/#G"*&%)L#&+)*1)*#(%"-#()(*(%*6)()*C",J*7'*C")*
(%*1)'*%'-&)-%4#)'*(%*&%'#'-%"6#)*?,'#/1%*L&%"-%*)*1)*/)&/)&#%*(%1*+%&6)(,J*

T%"')&*1)*?,'#/#1#()(*(%*LC'#9"*%"-&%*%(C6)6#9"*?,?C1)&*0*C"#$%&'#()(A*-,+)"(,*1,*
?,'#-#$,*(%*6)()*C")*?)&)*+%i,&)&*1)*%(C6)6#9"*%"*4%"%&)1A*6,"'#(%&)"(,*)(%+O'*KC%*
",*%'*?,'#/1%*6)+/#)&*1)*%(C6)6#9"*'#"*6)+/#)&*1)*',6#%()(J*

<)*C"#$%&'#()(*?,(&M)* -,+)&*(%* 1)* %(C6)6#9"*?,?C1)&*%1* '#'-%+)*(%*$)1,&%'*KC%*
1)*,&#%"-)*0)*KC%*%11)*-)+/#G"*%'*?)&-%*(%*1)*',6#%()(*0*?,&*-)"-,*1%*)L%6-)"*1)'*+#'=
+)'*6,"-&)(#66#,"%'J*<)*?&,?#)*6,"6%?6#9"*(%*%8-%"'#9"*%"6#%&&)*C")*6,"-&)(#66#9"J*
3)/&M)*6C%'-#,")&*%1*-G&+#",*%8-%"'#9"*0*:)/1)&A*%"*'C* 1C4)&A*(%*6,=?&,(C66#9"*^(%*
6,",6#+#%"-,_J

DC"KC%*",*'%*)16)"6%"*1)'*L#")1#()(%'*@1-#+)'A*',"*#+?,&-)"-%'*1)'*%8?%&#%"6#)'*KC%*
'%*:)4)"*?,&KC%*6,"-&#/C0%"*)*4%"%&)&*,&4)"#;)6#9"*0*(%')1#%")6#9"J*<)*C"#$%&'#()(*
-#%"%*C")*194#6)*:%4%+9"#6)*?%&,*",*:,+,4G"%)J*<)*%8-%"'#9"*%'*C"*6)+?,*%"*(#'=
?C-)*?,1M-#6)*0*6,1%6-#$)J*<)*%8-%"'#9"*?)&)*'%&*%L%6-#$)*#+?1#6)*+,(#L#6)6#9"*(%1*,-&,*
0*+,(#L#6)6#9"*(%*'M*+#'+,J*

k)0*KC%*4%"%&)&*&%6#?&,6#()(*(%*#"L1C%"6#)'*%"-&%*%(C6)6#9"*?,?C1)&A*+,$#+#%"=
-,'*',6#)1%'*0*C"#$%&'#()(%'J*<)'*?&O6-#6)'*(%*%'-)'*%'L%&)'*',"*'C/)1-%&")'*0*'#%+?&%*
1#+#-)()'* '#* 1)* ',6#%()(* -,()*",*6)+/#)J*T,(%+,'*6)%&*%"*%1* gL%-#6:%*(%* 1)* &,"()h*
6C)"(,* %"* &%)1#()(* :)0* KC%* 1,4&)&* 6&M-#6)* %?#'-%+,194#6)J* <)*+%-,(,1,4M)* 6,/&)* )*
$%6%'*+O'*#+?,&-)"6#)*KC%*1)*6C%'-#9"*?,1M-#6)*0*%?#'-%+,194#6)A*0*KC%()*1)*(#"O+#6)*
?,&*1)*(#"O+#6)*+#'+)J*

D16)";)&*1)*)C-,",+M)*'C?,"%*(,'*&C?-C&)'E*C")*#"-%&")A*6,"*194#6)'*(%*(,+#")=
6#9"*0*6,"'-&C#&*,-&)*&)6#,")1#()(y*0*,-&)*%8-%&")A*6,1%6-#$)A*KC%*6,"'-&C0%*1)*-&)"'=
L,&+)6#9"*',6#)1J*
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I%*&%-,+)*1)*#(%)*(%*&%(A*'%*?&,?,"%*$)1,&)&*6)()*%8?%&#%"6#)*?%&,*%"*6,"%8#9"*
6,"*,-&)'A*6,+/#")&*1,*+#6&,*0*1,*+)6&,A*0*6)+#")&*:)6#)*?,1M-#6)'*?@/1#6)'*%"*%1*%"=
-%"(#(,*KC%*',"*%1*g+%(#,*6)+?,h*%"-&%*6)+/#,*(%'%)/1%*0*6)+/#,*?,'#/1%*%"*%'-%*
+,+%"-,J*<)*+)'#L#6)6#9"*(%*1)'*C"#$%&'#()(%'A*1)*%"-&)()*(%1*?C%/1,*)*1)*C"#$%&'#()(*
",*)'%4C&)*%1*6)+/#,A*"#*1,*?&,(C6%*)C-,+O-#6)+%"-%J*7"*&%)1#()(*1,*KC%*,6C&&%A*%"*
1)*+%(#()*KC%*%1*)66%',*)*1)*C"#$%&'#()(*%'-O*)-&)$%')(,*?,&*1)*#(%)*(%*)'6%"',*',6#)1A*
%'*KC%*%1*?C%/1,*'%*)+,1()*)*1)*C"#$%&'#()(*%"*1C4)&*(%*KC%*G'-)*'%*-&)"'L,&+%J*

I#*?%"')+,'*KC%*%'-)+,'*%"*C")*6&#'#'*(%*L,&+)6#9"*?,1M-#6)A*p-%"%+,'*KC%*6,"'=
-&C#&*6,",6#+#%"-,*,*6,"'-&C#&*#(%,1,4M)q

7"*6C)"-,*)*1)*&#4C&,'#()(*6#%"-ML#6)E*",*:)0*KC%*?%&(%&1)*?%&,*'M*#"-%"-)&*'%&*'#+=
?1%'A*",*'#+?1#'-)'J*m&)/)i)&*?)&)*&%'#4"#L#6)&*1,'*-G&+#",'E*)*$%6%'*()+,'*?,&*'%"-)(,*
6)-%4,&M)'*6,+,*$%&()(A*6#%"6#)A*6,",6#+#%"-,A*?,1M-#6)A*?%&,*:)0*KC%*6C%'-#,")&1)'*
0*&%'#4"#L#6)&1)'J*

D*$%6%'*%"*%'-,'*-%+)'*6)%+,'*%"*C"*)/C',*(%*-G&+#",'E*(%6#+,'*KC%*6C)1KC#%&*
6,')*%'*?,?C1)&*0*)'M*$)6#)+,'*1,'*-G&+#",'J*7'*?%1#4&,',*&,-C1)&*)"-%'*(%*:)6%&A*+%i,&*
%'*+)"-%"%&*C")*$#4#1)"6#)*%?#'-%+,194#6)*0*C")*?,'-C&)*:C+#1(%A*:)6%&*?&#+%&,*0*
1C%4,*",+/&)&J*

B#*%($&d&'(&+4%27*(&'(&GHHF
J#42/%#'&'(&I*%($
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Q)i%'*(%1*,L#6#,E*?%()4,4M)*0*L,&+)6#9"J*

3,"'#4")E
3,+,*&%'C1-)(,*(%1*-&)/)i,*(%*C"*6)&?#"-%&,*1,*KC%*'%*,/-#%"%*%'*C")*+%')J
3,+,*&%'C1-)(,*(%1*-&)/)i,*(%*C"*,/&%&,*0*C"*#"4%"#%&,*1,*KC%*'%*,/-#%"%*%'*C"*
?C%"-%J

3,+,*&%'C1-)(,*(%1*-&)/)i,*(%*C"*(,6%"-%*1,*KC%*'%*,/-#%"%*%'~

m%+O-#6)'*6%"-&)1%'*KC%*'%*(#'6C-#%&,"
nCG*:)6%*)1*&,1*(%1*%(C6)(,&*:,0*%"*"C%'-&)'*',6#%()(%'J*
<,'*?&,6%','*(%*%8-%"'#9"*6,+,*?&,6%','*%(C6)-#$,'J*
71*)?,&-%*(%*1)*%8-%"'#9"*)*1)*L,&+)6#9"*C"#$%&'#-)&#)J*
71*1C4)&*(%1*6,+?&,+#',*%"*1)*%8-%"'#9"J*
71*1C4)&*(%1*6,",6#+#%"-,*%"*1)*%8-%"'#9"J

D14C",'*)6C%&(,'*)*1,'*KC%*)&&#/)+,'E
Ñ*7'*#+?,&-)"-%*?%"')&*1)*%8-%"'#9"*6,+,*?&,6%',*%(C6)-#$,J*
Ñ*.%/%*?%"')&'%*1)*6C&&M6C1)*0*1)'*L,&+)'*(%*%'-,'*%'?)6#,'*",*L,&+)1%'J
Ñ*HC6:)'*6,')'*'%*?%&(#%&,"*6,"*&%'?%6-,*)1*&,1*(%1*(,6%"-%A*6%"-&O"(,'%*%"*%1*
6,"-%8-,*0*%"*%1*)1C+",J*I%*1%*:)*6)&4)(,*%1*&,1*(,6%"-%*(%*LC"6#,"%'*0*?,&*-)"-,*
'%*:)*(#'-,&'#,")(,J*

Ñ*7'*"%6%')&#,*&%6C?%&)&*%1*&,1*(%1*%(C6)(,&*%"*'C*%'?%6#L#6#()(*0*'#"*)/)"(,")&*'C*
-)&%)J*7'-)*-)&%)*%'*6,+?)&-#()*6,"*,-&,'*0*-#%"%*%L%6-,'*)*1)&4,*?1);,J*

Ñ*I%*?1)"-%)*1)*"%6%'#()(*(%*1)*+C1-#(#'6#?1#")&#%()(*(%'(%*1)*6,+?%-%"6#)*0*%'?%=
6#L#6#()(*(%*6)()*C")*(%*1)'*(#'6#?1#")'*?)&)*1)*&%',1C6#9"*(%*?&,/1%+)'*',6#)1%'*
6,+?1%i,'J

Ñ*pnCG*:)0*KC%*6,"'%&$)&*%"*1)*%"'%f)";)q*7'-,*%'*?,1M-#6)+%"-%*#"6,&&%6-,J*T,&=
KC%*1)*%(C6)6#9"*%'-O*LC%&-%+%"-%*)',6#)()*)*1)*6,"'%&$)6#9"*(%*1)*6C1-C&)J*7'-,*
(%*-,(,'*+,(,'*'C?,"%*?&,(C6#&*6)+/#,'J

Ñ*<)*%8-%"'#9"*(%/%&M)*#&*(%*1)*+)",*(%*C")*$#'#9"*0*?,'#6#,")+#%"-,*?,1M-#6,*KC%*
?)')*?,&*%i%+?1,*?,&*(%L#"#&*KCG*%'*%8-%"'#9"*,*6,"*KC#G"%'* -&)/)i)&A*%'-,*%'*
?)&-%*LC"()+%"-)1*(%1*?&,6%',J

Ñ*71*6,+?&,+#',*',6#)1*0*1)*&%)1#;)6#9"*?%&',")1*'%*?&%'%"-)"*6,+,*(,'*?,1,'*KC%*
",*(%/%&M)"*(#6,-,+#;)&'%J*

Ñ*5"6,&?,&)&*%1*(%'%,*0*%1*4,6%*)1*-&)/)i,*0*%1*6,+?&,+#',*6,"*%1*,-&,J*7'*#+?,&=
-)"-%*1)*$,6)6#9"*KC%*11%$)*)*%'-C(#)&*C")*6,')*?)&)*%1*(#'L&C-%J*

D14C",'*(%')6C%&(,'*KC%*:)"*)?)&%6#(,E
Ñ*<)*%8-%"'#9"*(%/%*6,+?1%+%"-)&* 1)'*)'#4")-C&)'*0*6,",6%&* 1)*&%)1#()(*+O'*)11O*
(%*1)*/C&/Ci)*C"#$%&'#-)&#)J*^$)1,&%'A*L,&+)6#9"*6#C()()")*=*1#/%&-)(A*(%+,6&)6#)A*
?1C&)1#'+,*=A*6,",6%&*1)*&%)1#()(_
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